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            Due to essential technical upgrades, our ATM network and ATM cards will be unavailable on 9 March 2024 from 2 to 6 am.

 

Sorry for any inconvenience.
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            HSBC has reached an agreement to sell HSBC Armenia to Ardshinbank. The transaction is subject to regulatory approvals. There is no immediate change for any of our customers. Click here for more details.



        

    





        
    








            

            
        
        
    
        
            
        

        Your browser is out of date. To experience our website at its best upgrade your browser now.
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            Calculation of interest amount and interest rate
    

    
        
            




    
        
        
            
            
            
            
            
    Loan interest amount is being calculated based on the nominal rate, whereas the annual percentage rate indicates how much would loan cost to borrower in case of repayment of interest amount and other payments under the defined timeline and terms.
 
 
 
Interest amount is calculated on a daily basis by using the following formula:
 
I = R*L/365, where
 
I = one day interest amount
 
R = current interest rate
 
L = outstanding amount of loan
 
Annual percentage rate value depends on loan terms (amount, length, regular payment amount
 
and number of repayments).
 
Annual percentage rate is calculated by using the following formula:





        
    
        
        
            
            
            
            
            
    
        
            
            
                
    
    
    
        
        
        
        
        
        
        
    

    
    


                
            
        
    




        
    
        
        
            
            
            
            
            
    Where,
 
i is the annual percentage rate, which shows the total expenditure of the loan expressed in annual rate of provided loan, which includes all the interests and payments which should be made by borrower while obtaining the loan as well as during the whole term of the loan.
 
A is the initial amount of provided loan
 
n is the consecutive number of the loan repayment
 
N is the number of repayments
 
CFn the payment received upon the receipt of the loan and/or regular n-th payment received during the operation of the loan.
 
Dn is the number that indicates how many days are passed from the moment the loan has been granted till the loan n-th payment date (inclusive).





        
    


        

    





        
    
        
        
            
            
            
            
            
    
    

    
            Annual Percentage Rate and Interest Amount calculation examples
    

    
        
            




    
        
        
            
            
            
            
            

    
    



    House purchase loan in AMD





        
    
        
        
            
            
            
            
            
    	loan amount - AMD 50,000,000
	loan term - 240 months
	annual interest rate – 12.5%
	annual percentage rate - 13.67%
	days in a year - 365/366
	loan provision date - 01/09/2022
	first repayment date - 05/10/2022
	loan full repayment date – 05/09/2042
	loan one-off provision fee - AMD 200,000
	monthly repayments

 
repayment for the first month - AMD 790,525.11 (out of which - interest amount AMD 582,191.78)
 
repayment for the second month - AMD 736,943.49 (out of which - interest amount AMD 528,610.16)
 
repayment for the last month - AMD 210,545.09 (out of which - interest amount AMD 2,211.76)
 
Interest amount for the whole period of loan is AMD 62,824,673.83.





        
    
        
        
            
            
            
            
            

    
    



    Energy Efficient house purchase loan in USD





        
    
        
        
            
            
            
            
            
    	loan amount - USD 50,000
	loan term - 120 months
	annual interest rate - 8%
	annual percentage rate –8.75%
	days in a year – 365/366
	loan provision date – 01/10/2022
	first repayment date – 01/11/2022
	loan full repayment date – 01/10/2032
	loan one-off provision fee – Free of charge
	monthly repayments:

 
repayment for the first month – USD 756.39 (out of which – interest amount USD 339.73)
 
repayment for the second month – USD 742.69 (out of which – interest amount USD 326.03);
 
repayment for the last month – USD 419.4 (out of which – interest amount USD 2.73)





        
    
        
        
            
            
            
            
            

    
    



    Energy Efficient Personal Instalment Loan Terms





        
    
        
        
            
            
            
            
            
    	loan amount - AMD 1,500,000
	fixed nominal interest rate – 15%
	repayment term – 24 months
	loan repayment option - principle is repaid in equal monthly instalments, while interest amount decreases with the repayment of a principal. Therefore, monthly repayments will decrease over the loan tenor. - reducing
	loan one-off provision fee – Free of charge
	loan provision date – 04/10/2022
	first payment date – 04/11/2022
	loan full repayment date – 04/10/2024
	monthly repayments repayment

 
repayment for the 1st month – AMD   81,609.59 (out of which – interest amount AMD  19,109.59)
 
repayment for the 2nd month – AMD  80,813.36 (out of which – interest amount AMD  18,313.36)
 
repayment for the last month – AMD    63,268.44 (out of which – interest amount AMD  768.44)
 
Interest amount for the whole period of loan is AMD 234,539.64.
 
Annual percentage rate – 16.10%





        
    
        
        
            
            
            
            
            

    
    



    Car loan terms





        
    
        
        
            
            
            
            
            
    	loan amount - AMD 4,500,000
	floating nominal interest rate – 16% p.a.
	repayment term – 48 months
	loan repayment option - principle is repaid in equal monthly instalments, while interest amount decreases with the repayment of a principal. Therefore, monthly repayments will decrease over the loan tenor.
	loan one-off provision fee - AMD 45,000
	insurance fee – AMD 187,500 (car value is equal AMD 7,500,000)
	car valuation cost – AMD 8,000
	certificate regarding rights and restrictions over the property provided by RP – AMD 3,005
	property ownership rights registration fee – AMD 23,900
	property pledging state registration fee – AMD 2,003
	loan provision date – 01/09/2022
	first payment date – 05/10/2022
	loan full repayment date - 05/09/2026
	monthly repayments

 
repayment for the first month – AMD 160,818.49  (out of which - interest amount AMD 67,068.49)
 
repayment for the second month - AMD 153,626.71 (out of which - interest amount AMD 59,876.71)
 
repayment for the last month - AMD 95,023.97 (out of which - interest amount AMD 1,273.97)
 
Interest amount for the whole period of loan is AMD 1,477,458.68
 
Annual percentage rate – 28.33%





        
    
        
        
            
            
            
            
            

    
    



    Electric Vehicle Loan Terms





        
    
        
        
            
            
            
            
            
    	loan amount - AMD 10,000,000
	floating nominal interest rate – 14% p.a.
	repayment term – 84 months
	loan repayment option - principle is repaid in equal monthly instalments, while interest amount decreases with the repayment of a principal. Therefore, monthly repayments will decrease over the loan tenor. - reducing
	loan one-off provision fee – Free of charge
	insurance fee – AMD 375,000 yearly (car value is equal AMD 15,000,000)
	car valuation cost – AMD 8,000
	certificate regarding rights and restrictions over the property provided by RP – AMD 3,005
	property ownership rights registration fee – AMD 23,900
	notary service fee (including notary verification state duty) – Pledge and S&P Notar Fee – AMD 26,000
	property pledging state registration fee –  AMD 2,003
	loan provision date – 01/10/2022
	first payment date – 01/11/2022
	loan full repayment date - 01/10/2029
	monthly repayments

 
repayment for the 1st month – AMD 237,951.73 (out of which – interest amount AMD  118,904.11)
 
repayment for the 2nd month – AMD 232,746.25 (out of which – interest amount AMD  113,698.63)
 
repayment for the last month – AMD 120,417.48 (out of which – interest amount AMD  1,369.86)
 
Interest amount for the whole period of loan is AMD 4,959,033.24
 
Annual percentage rate – 23.00%





        
    
        
        
            
            
            
            
            

    
    



    Secured loans terms





        
    
        
        
            
            
            
            
            
    	loan amount – AMD 10,000,000
	floating nominal interest rate – 14% p.a.
	repayment term – 120 months
	loan repayment option - repayments are calculated on annuity basis
	loan one-off provision fee – AMD 100,000
	property insurance fee calculated on loan amount – AMD 18,000
	property evaluation fee – on average AMD 17,500
	notary and state agency fees for property pledging - AMD 51,239
	loan provision date – 01/09/2022
	first payment date – 05/10/2022
	loan full repayment date - 06/09/2032
	monthly loan repayment amount in equal instalments is AMD 155,266.44, out of which

 
interest amount for the first month - AMD 130,410.96
 
interest amount for the second month - AMD 118,608.57
 
interest amount for the last month - AMD 2,573.67
 
Interest amount for the whole period of loan is AMD 8,689,538.88
 
Annual percentage rate – 15.71%





        
    
        
        
            
            
            
            
            

    
    



    Overdraft Terms





        
    
        
        
            
            
            
            
            
    	overdraft limit - AMD 500,000
	overdraft annual nominal interest rate – 16%
	calculation period - 12 months, or 365 days
	overdraft monthly service fee – not applied
	monthly repayment – at least once a month minimum 10% of utilised amount (including accrued interest)
	loan provision date – 01/11/2017
	first payment date – 01/12/2017

 
Annual percentage rate – 17.23%





        
    


        

    





        
    
        
        
            
            
            
            
            
    1Interest is calculated on utilized credit limit in case if full repayment is not done by the first Payment Due Date. Interest will be calculated on initial amount utilized starting from the second month till the full repayment of initial amount from the point when utilization of given amount occurred.
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    Please, familiarize yourself with the special guidelines of user behavior on our Social Media accounts.
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    © "HSBC Bank Armenia" CJSC 2024. All Rights Reserved.

The Bank is regulated by the Central Bank of Armenia.

This website is designed for use in the Republic of Armenia



In case of discrepancies between Armenian and English

version of this page, the Armenian version shall prevail.




        

    







    
    



    
    



    
    















