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wqntigmpyni mbbGuw; Pwllih qnpownGmpymGltph, $hGwluwlwl hpughdwyh Yud
wpryniGpGtph Yypw, npnlghg G6 SwuGuynpuugtu.

» Pnmnp wbuwlh hpwgupbnpniGGhpp, npnGp Yhwlqbglbli Pwlyh Juwpyuwombtph
Unnuhg wwydwlGwgpuyhl ywpumwynpmpjmGatph sjunupdwin:

» Uhowqquyhl $hGwluwpwluwihG hwdwljupgmd wnwowgwd  dqlGwdwdwjhG
hpunfptwyp:

» LGwpuynp whmwywl upquynpdwl htinm juwywo thnthnfunipyniGGn:

¥ KLnd  pwlyuyhlG  ownwjynpymGGtph  pmiwih  fuhun  dpgulguyhG  (hGhnt
hwliquiwpn:

» Pwpépnpuly  JwulwqbnGbph  (Quudwdp 160 wwhwlowpyh  wnwympjwb
wwwdwnny, Pwlyp sh Jupng Gpuwpfuwynpty, np popnp wpwGdGwhwnnly Juplnp
w2 fuwmnnnGtpp wywquynd dhynm Yulwl Pwlhh w fuwnwljuquintd:

Jwpyh wnGhny pwGywihG hwdwluwpgh qupqugiwl Ghpuw yhdwyp, Pwlyh qqmwynp
gnpotijuytinup, PwGly-<wdwhunnn gqnpownpun hwpwptipnipynGGtph Gtpyuyhu
npulnpnudGlipp, hGswbu Gl w)l, np <& aGupnGuyuwi pwGyp hunwy JuGnGuywnpgb) k
pwllyuyhG hwiwlwnpgp Yupp Gpgwo nhuytiph h hwyn qunt hwjwlwwlngpmniGp hwugywo k
(Juquaqn)Gh:

Puyh hpiGuww gnponiGinipynilp dhGwbGuwlumb sheGnpnmpjul’ thongGtinh Ghpgpudiw b

L wmbnwpwyfudwl, hpuwlwlwgmdl L, npp qugnppymd L pwlGuyhG wy pwqdwplmjp
ownwynpnilGtph twnmgiwdp, npnlp Gupuwgpyuo GG unnpl:

Uhongltiph Ghpgpunjmd

Pwlyn Shghuyul L hpuywpwlwyul widwlghg plypniGmd b dudiinwihG L guyyuhwGe
wywlnGtp << gpuing L wpunwpdnygpny, pwugnd b Jupmd b opGpughy U fuGuynnuuG
hwphyGtip:

Puiyh Ghpgpuyywo dhongGtph ninnmpyniGGtpG m gmgwGhGph wpdp (mhGuwdhywG) bW
dnnwyw  wnwphlph  JuownbundGipn wpnwgnuoe  G6 wanple GEpuyugquo

wnnuuwlnud:

UhgngGliph Gpgpuymy hwgq. 4 gpud
31.12.2005 31.12.2006 31.12.07 30.09.08
‘LhpgpujiwG ninnmpjm GGt
papun{wl numnaipymGtpn nnipjuip npjuip npntpjuip nmpjuip
Pwlltinhg L wyp hlwlGuwlud
YuqiwybpunipniGGtphg 498,883 1,182,714 8,772,222 7,726,802
{wdwjunpnltphg 61,891,720 69,435,574 81,872,052 84,117,048
CGnunikGn 62,390,603 70,618,288 90,644,274 91,843,850




Vhpqpuuio i muynrpym bk 31.12.08 31.12.09 31.12.10
ran HP) L Yulwwnmtumy | julGuwnbumd | juGuwntung

Pwlytphg L wy ShGwGuwyub

Juquiwytinunip jniGhtphg 2,800,000 2,000,000 5,000,000

{wdwunpntiphg 98,489,417 125,034,967 127,535,666

Pwyh Yynmihg pnquplywd

wndtipnplin (pugwnnipjwip 1,000,000 3,000,000 7,000,000

pwdGbiwmndiubtnh)

LanuitGp 102,289,417 130,034,967 139,535,666

Jwiplbn L dhonglbph wy nbnpupupfumdGan

PwlyG ppwywluglimd £ JupyuynpdwlG  htnbyjw;  wmbuwylbipp”  wolnpuwghG b
dinGuwpyuuppuwiwl  Jupuynpmd (wyg pynud” tpwotuhpGtiph  wpwdwnpmy,
thwumwpnpwjhl wyptnpunpyGhp, Jupljughl qotp, oftpnpupm), pGulbih wwpd gqniph
adtinpptipdwl, Ytipwlnpngiwl L junmgdwl hhthnptipwjhlG Jupywynpnud, wjunibtptlGuwlbph

dtinpptipdwl yupuwynpnid, hGswtu Gub vyyunnquijui wyp Jupugnpo:
Pwlyh Junpytiph L mbnuwpwyujwo thonglGtinh gnigwGhy Giph pwunpdp (MhGwdhlul) L dnnwlju

wnwphGtph juiuwnbumdGont wpnwgnjwo G unnpl GEpluywgyud wnnuuwnud:

Jwpltip b wy) mbtnupuwfujwo dhengGtip hwgq. < npw
31.12.2005 31.12.2006 31.12.07 30.09.08
StrpupuizuiwG nnop)m GGtp npmipjunp nnipjudp npjunp nipjup
{widwunpnGbphG npdwo Junlbp 16,377,079 30,958,147 52,584,302 68,908,325
MuwhwboGlin pwGytph L wy
e 36,293,269 22,980,638 20,500,502 19,147,647
JuquuybtpumpniGGtph U U T Y
(jwundwdp
L whnwyui L <<
YhGupnGuwlwé puGyh 13,337,709 19,569,046 21,510,773 11,304,315
wndtipnptin
Uj) wpdtpnpn 12,922 136,325 35,073 146,186
Clnuikinp 66,020,979 73,644,156 94,630,650 99,506,473
31.12.08 31.12.09 31.12.10

st e Jquiwwmtumd | juwlfuwnbumy | JuGuwntund
{wiéwunpnGbphG npdwo Juplbp 76,634,652 102,817,434 104,873,783
MuwhwGoGlp pwGytiph Lwy
dhGwlGuwyua
- 24,093,864 29,434,316 30,023,002
(Yuundudp
L whnwlub L <<
YhGupnGulwé pwGyh 10,188,627 9,067,950 9,249,309
wndtipnptin
Uj) wpdtipnplin 34,874 34,820 34,863
Clnuitkinp 110,952,017 141,354,520 144,180,957




LwGlhh inndhg dunnmging ownwynipmGGn.

bp qnpomGnmpyjul pGnypny pwlyp mbGhytpuwy £ L hp hwdwhnpplGtphG wnwewnpymy L
pwGlyuyhG SwnwynipyniGGbph juwyG ppowlwy, npb plngpynid k.

» pwllwjhb pGpughy L Gwmnuiub hwyhyGbph pugnd L vywuwpynud
> duwiytinuwhG wwlnltph vywuwpynud

» ypuiwui thnfuwGgmuiGhp (Gpyph Ghpumd L Gpynphg nnipu)

» hhthnptipwjhl L uyunnquyuG Jupybtph mpudwnpnud

»  wpunwpdnipwjhl gnpownGnipymGGtp

»  wnlunpuw-yupluyhl ownwympniGGtn

» LtyupnGwghG pulGyughG ownwympymGitp (HSBCnet)

» SwlwwwnphwjhG, puGuyhG sthtph W dniphwyGph wep L Juwdwnp

» Uhowqquwjhl nhiptitnwjhG L YpinhnwhG pwpunbph mpudwnpnd b uywuwpynid
» wlhwnwlwl ywhwwnmbntph dSwnwjnipinil

» wpdtpnpbph pmyuwynmyd ywwhwnmwuwl L ppnptipuyhG owonwnipyniGGtn

q. PwGyh $hGwluuyub Jhawyp L gnpomGtnipjul wprymGpGtpp
Uunnple  pipqwuo wnynmuuynud - Gepluyugywo G0 Pwllyh  qoponiGtnmpjwl  hhuGuywb

wprymGpGtph Jupuptinyug mntynipymGtpp wqnpugph Geplujugiwtn Guiunpnnn Jupgh
tintip mwphGtph hwdwn:

huwgq. << npnud
31.12.05 31.12.06 us, % 31.12.07 us, %
npmipjup npmipjudp npmipjudp

Ul G, wyn pynid® 71,550,211 80,267,836 | 1218 | 104,235,895 | 29.86
hwawfunpGtphG wpdud quiplip b w 16,377,079 30,958,147 | 89.03 52,584,302 | 69.86
thnfuwwnynipyniG
MNupuwynpmpym GG, wyn pymd’ 64,609,976 72,091,962 11.58 92,643,081 28.51
hwéwfunpntphg Gpgpui]ywo hengitp 61,891,720 69,435,574 | 1219 81,872,052 | 17.91
Utithwyw juwhunuwy, wyn pymd’ 6,940,235 8,175,874 17.8 11,592,814 | 41.79
HwnGunpuui juighuw) (guunugh 2,437,600 2,437,600 0 2,437,600 0
Ydwnwo)
Qnun ywhnyp (YGuu) 2,844,093 3,155,329 | 10.94 3326959 | 544
UlwunhyGtph nmwnptijub
blusupbanipniG (%) 3.97 3.93 X 3.19 X
YQuuwhwnwih mwptwb
bl nupbpmpymG (%) 39.81 37.86 X 33.79 X




Luwlihh Gwfuwmnmbuyng gnpomGbmpyniln L hbnwblupGapn

Pwlyh gnpomGtnypyniGp Guuunwyudnjuo t

» Unwolwlwpg uvwwuwpydwl, ownwympjnGGtph L  monudGhph  pGnphhy
hwdwhunpnGtph vywuwpydwb jwyuqgn G dwjupnuh wywhngdwip

» Pwdltnbtiptiph hwdwp Gpywpwdwdytm, wppupugh b Jumb  GudmunGhph
wywhnydwln

» Pwllhh Ynnihg punpduwo nnpu Ginmd wnwowwnwn nhpptinh wwwhnydwin
» upwlnn, wppupwgh W hwdbh wfuwnmwlpwjhG dplinnpunh untinddwln

2008 p. hnyuntdptph 30-h gpmpjudp Pwlyp vywuwpynd k51,162 wlhwwn L 4,453
hpuwjuwpwGwywl wiéd hwinhuwgnn hwdwhunpnltph L mGh 415 wyluwnmwyhg: PwGyl mGh
10 gpuutiGyuy (gfuwynp gpuutlyuyp L wuGwdmnbpp) b 43 puGyniwn GplowGnd:

Ununwjw 3 mwphGtph ppugpnud Lwyp Gwjuwmnmtiund £

» wwwhnyly hwdwhunpnGtph vyuwuwpiwl npuwyh pwpbpugnd, pwllywyhG Gnp
ownuwynipniGGtph Gepdnionid L wnjuw ownwjnipniGGenph plngu)Gnud,

» wnwldGwyh npunpnipynl qupd Gt phghuyul wlidwlg wnwownyynn pwllywjhl
ownwynipyniGGtph pGyuydwin, twubGwynpuybu.

1) plnpuyGh dwulwdnintiph gulgn hGyytiu Gplauninud, wyGytiu £ L& dwpgbpmd

2) wytjuglty  hpthnptipuyhG L uguonnquywl  Jupltph wynpodbp
hwdwjunpnGtphG wnwownyting wnwyty pwptywun L dpgmbuy
wuwydwGabn.

3) wytjuglty pwpnwyhlG ownwympniGltnhg oquynn hwdwhunpnGtph pwGwyn
wnwownlting pwpdpnpul L dwwngtijh uyuuwpynud

4) plguyltp pwGyhl wuwmiwlnng wdunium qubdiwG dhphlwbGaph (UAQ-U)
gulign Gpluwlnud L dwpgbpnd

5) plnguylh  wnwowpyynn  ownwjmpymGGhiph  gwllyp, dwulGwynpuytiu
wnuwownytiny Pwly-{wdwhunnn Gnp EjaYumpnGuhG puGughl swunwynipjmin

» wpniwll qupqugll] ynpunpuwnhy  hwdwpunpnlbphG dwunmgynn  welwnpu-
JupyuyhlG ownwjynpmGitpp’ Guuumwly nlbGwiny yqwhwwlt pwliyh wnwowmwp
nhppbnp wju ubiqutiGunnud

» wpniGwlly  wyunhyGiph ghybpuhdbhughwl wyjwlnGbph wwwhnynipjwl
wwhwywliwd, pnphwinp wynpyGtph wybugdwl, hGyybu Gl YnlGgtGupughwjh

nhuljp quutiint Guuwwmwyny:

2008 pyuywGhG PwGyh Ynnihg pugyby £ {<L-md Gwjuwnbuyp smibgnn GnpownimpniGatph
Ugqujhl UtlupnG, npuntn hwdwhdipqwo G6 AwGyh hwdwjunpnlbph vyuwuwpyiwl htin
wldhowywl Yuww smGhgnn pnnp pmGyghwbGhpp (Back Office): Ujn pmGlyghwGhpp
wmtinuihnfubng GtGunpnG dwulwdnintppn juquuytl wytinpg owlpwpbnGjuompjnbhg :
Uoqwo  dhongunmuiGtpp hGwpwynpmpG  YpGdtnklG  wlhwibdwuwm  pupdpuglby
hwdwjunpnGtiph vwwuwpuwl dwiupnquyp, hGyybu Gul Gipgpuyt Gonp hwdwhunpnGtp:
2009 pywywlh wnwohl tnwiuyuymd Gplwl punupmd Pwlyp Gwuwwnbund t Lu 1 Gnp
Jwulwdjninh pugnud: 2009-2010 pp Gwjuwwmbiuynd £ wnGjuwqgl 6 dwulwdnnbtph pugnud



hGyutiu Gplwlnd, wyGwbu £ dwpgtpnd, wjuyhuny dwuGwdnmbiph phyp 2010 pyuyuGhG
hwugtnyg 17-h:

Pwlyh JunwjuwpiwlG L gnpomGhmpjul uyqpmlplhpp dwyyty 66 GlEm] Ejs-Fu-£h-Up
2nmhGqu ®h-E-Uh dhowqquyhlG $hGwGuwlub Junniygh hhiGunpnypltphg L dhowqqujhG
thnpéhg hwyh wnlbny YytpohGatphu hwiwwywwmwufuwlmpynilp << optiGunpuyub nupwhG
L qnpownwn wywlnnypGhphG:

Unwlgpwjhl uyqpmbpGtinG GG’

phqGtiuh qupqugiwl L wdh wpnyniGuwytinn Junwywpnid

hwdwjunpnGtiph pwpépuljung vyuwuwpymu

gnpown(mpjmGGatph wpyyniGuwytunnipnia

pwnpdp juwyhnwihqughw b hpugytihnipyniG

wwhyw lnnujub Juplyuwjht punupulywlnpmb

wpniuwytinn SwfuuwyhG L GipgpmudwhG punupwwGnipynii

I e L S =

Pwllh gnpontGinpyulG wpyniGplhiph gnigulhGph uGuwnmbumdlbpp Gipuyugyuo ba
unnnpl pipduwd wnynmuwyniy:

Pwlyh gnpomGtinypjwl wnryniGpGliph uiuwmbuniiGtpp hwgq. << g
31.12.08 31.12.09 31.12.10
nnmpjunip npumpjuip nnmpjunip
Gluninun b, wyn, pynus’ 12,876,009 17,157,111 17,500,253
nnynuwhl lpdnunGap 9 144,460 12,920,239 13,178,644
Gwluubip, wyn pynud (7,732,042) | (10,724,118) | (10,938,600)
unlmuuhl owfuulp (1411,624) | (2878341)|  (2.935,908)
9Qnun dwuhwGnud (34,490) (71,900) (73,338)
Cwhnyp 5,109,477 6,361,093 6,488,315
Cwhnipwhwpy (1,128,420) (1,399,440) (1,427,429)
9nun pwhnyp 3,981,057 4,961,653 5,060,886

1. PwGyh junwywpiwl ywpihGGipp b junwywpdwip dwuiuygnn wGéhGp

Puyh JubnGwnpnipjuip uvwhdwigwo GG Pwlyh unwjupiwb htnbyw) dwpdhGatpn.
» Pwlyh pudGtmbtptph pGnhwlnp dnnmjp (wyjunthtim® dnnny)
» Pwlyh funphmpnp (wjumhbnm® fuonphmpr)

» Pwlyh gnpownhp dwnpdhlp” Awilh giluunp gnpownhp mGontG

LPwlhh Clphwlmp dngmijp
dnnnyn Pwlyh unwywpdwl pupdpugneyl JwpdhGa t:
10



dnnnyh hhiGww b hpujuunipniGGtinG GG

Pwlhh YulnGunpmpjuwl hwunmwwmniip, PwGyh julnGungpuyjulG hhiGunpush hnthnfunip,
Pwllh Ypwjuwquuybpyiwl nm  owpiwl  hwpgtpp,  Pwlyh  hwjnwpupjuoe
pwdGtinniutiph dwjwih wnwybjugnyl swihh vwhiwlndp, Pwlyh funphpph pwlwywywb
Juwquh hwunwunmdp, funphpnh wlnudGiph pGuopmpymbp, Pwlyh wlywhn  wninhnG
phpwywlwglng  wGdh  hwunwuondp, Pwlyh wwpbul  hwpytnynpniGGuph,
hwyquuwwhwywl hwpytyonh, pwhnypliph U  YGwulbph pwofudwl, hGwtu Gl
wnmhunnpujul Gqpujugnmpjuwl hwunwnmip, Pwllh nwpbuwl whmpwpwdhGGtph
Ydwpiwl dwuhG npnpiwl plngnilmdp, Pwlyh pmouop jud juwiuyyw) pGytpogpmnGGhph
untinonuip, YulnGunpnipjuwdp  (UgnugphG Yygynud E) L optlpny uvwhiwljwo wyp
1hwgnpnipniGGtn:

Lwllh lonphnipnn

fonphnmpnG ppwuwlwglni £ PwGyh gnpomGtnpjub pnhwnip nhjujwpmdn” optlpny b
Pwlyh  YwlnGwnpmpjudp  funphpph hpwywunmpjubp  Yyepwwywhywd  hwpgtph
uwhdiwbabpnu:

Fonphpnh hhdiGuwywl hpwywungpnGGap GG

Pulyh gnpomGbmpjulG hpiGwlwl nnmpymGaaph  npnpndp”  Ghpunjup PwGyp
htinwllwpwjhlG qupqugiwl opwgph hwumwunnmdp, Pwllh pwdGhwnbptph pGghwnp
dnmnyh wmmwptul L wpuowhtpp Ghuntph gmiwpnuip, Pwlynd  GapphG  hulnnnipjwG
unwlnupuibph vwhdwlnip, PwGymd GhipphG wmmhnh vnnpupwdw il dLwynpnuip,
Pullh ywpunwwumniutiph b wy wpdbpnptiph mtnupwfudwl dwuhl npnpiwl plnniinudn,
Puwlyh Gupphl Jupywljugqiuytpuuiuwi junnigyuwoph b wpfuwmwmbintinh hwumwmmn,
Pwlyh hwyquuwwhwlwl hwyyuniwl pwnupwlwlmpjul uyqpnilpltnh vwhdiwbnuip,
Pwlyh Jwulwdmntnph L GepyuwjugmgympimbGGtph hhiGnuip, Pwlyh gfuwynp gnpownhp
wmbonklh, hGywybu Gul qfuwynp gnpownhp wmloptGh Ghpluywgdwdp’ qjfuwynp gnpownhp
wmboptlh wmbtnuliwih L qiuuynp hwpyuwwwhh Gyulwynwip, JulnGunpmpjudp L opklpny
uwhiwwo wy) thwgnpmipjniGGtp:

Qnpownhn vwpdhlp

Pwlyh gnpombtmpjul pGpwghy ntjujwpnip ppwluwluglmd b qiuwynp gnpownhp
wmbontln: Fwllynd mlophGmpinil sh unbnoynid: Gfuwynp gnpownhp wmboptlp Gywlwlynid
t funphprh Ynndhg:

Gqfuwynnp gnpownhp wmGoptGh hpwywumpjwll G ywunywlnd pnnp wjG hwpgtipp, npnlp
optiipny Yuud unyyl JulnGunpnipjudp skl hwlnhuwlmd puwdGtmtiptinh pnhwlnip dnnnyh,
funphpnh, GipphG wmnhwnh vnnpupwdw iiw b Jud qifuwynp hwyuwwwhh hpuwywumpjmGn:
Gfuwynp gqnpownhp wmboptilh pwguluwynipjul dwdwlwl qiuwynp gnpownhp wnbGontlh
wuwpunwlwinmpnbGiinG hpulwlwglnd L qiiuuynp gnpownhp wloptlh wmbnuljuwp, huy
ytpohGhu puguljuynipjul dwiwlwy optiipny L wy hpwywliwl wimbnny G(wuwnbtujwo
nhyptipnd” Pwlyh vty wy nijudunp’ hwiwdw)G thwgnpnepniGGtph hnfuwGgiw i wyumywd
wpéwlwqpnipjw:

Lwllh funphpgh wlnuidGan
Yk Uwlmybwa fonphpnh Gwuwquh
Qhpyhn Quiniq Pwny lonphpnh winud
AQtipty @np Lwlp’ funphpnh winud
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EGppGh L0jh6 Oppltp * fonphpgh winud
UwpipG UlGnptwu Uwlpbp * lonphpnh winud

G Ujhuptyn ‘Uhpnju * luonphpnh winud
Upw Ujtipuwljw6' lonphpnh wlnud

Lwllh gnpownhn dwupdGh wlnudGhn
(©hunph (. Uityptn’ Qfuwnp gnpownhp wmGontb
bphGw UbjjuGywG' Qquwynp gnpownghp wboptGh mbtnuyw) — phwGuwful ynjubtpnud
gnpownimpmniGGeph yunwjwnhy
NniquGiw Cwhplyub” Qquwynp gnpownhp wmboptlGh wmbnuyuw) (quiymd L wlydwp
wpdwynipnniy)

t. PwGyh htin thnjujwwwiigywd wldhlp L Awlyh uithwljwliunbpbpp

Pwyh htn thnpujuyuwygyuo, Fwlyh junwjwpiwl dwpdhGGiph winuy, $hghyuywd
wldwlg twuhl mtntynipjnilGtpp Gipuyugduso Gl Jeplnd® «Pwlyh junphpnh winwdGtipy
L «Pwllyh qnpownhn dwpibh wlnudlbp» pudhGGbpn:

Pwlyh htn hnfujuuyuygguo, Pwiyh junwjwpiwl dwpdhGiiph winuwd shwlnhuwgnn
dhahyuyul whdwlg dwuhl mbinbympmiGGatipp Gipuywgywo t6 unnpla.

G-.linpg Bwnmijwl’ PhGwluwyul mGonptb

Uuwnnhy FHpwipjul’ gifuwynp hwyywuwwh

Uypunpy LonbgjuG’ GapphG wnighnh nhjugun
Uwphwd Gupwdwlnmyyub GapphG wnnhwnh winud
Jwhwql Ghynnnujw b GepphG wmnhwnh wlnpud
LunG UwhwljwG’ GapphG wmnhwunhp wlgud

Pwlyh hbn dnpuyuuyulygqwo  dShghjuwi wldwlg utthwywlnpjul hpwynilpny
wuwwluwlng Pwlyh pwdlwihl wpdtpnptiph Ybpwpbtpjuwy wbnGuunynpniip npwo L
Uqnuanph 5-pn gqfunu:

Pwyh httnn yhinfujuwuygquo wGdwlg thol wgquyjgujul yuwbp squd:

Pwyh httmn hnfujuwwlygw o hpwywpw lwywl widhlp, nd ywnjuinmy ta AwGyh

pwdGtnniutipp.
Pwditwnhnpny {wugh UwuGwygmpjul QnpomGinmpjuG
wijwimip sunhp wnbtiuwp

Ejs-Eu-2p-Up  Bmipmh | Karspeldreef 6K, 1101 70% <nhGquyhG

[SAY CJ Amsterdam, CGYEpmpym G
Netherlands

MihGqu buptipihputlp | Landstrasse 99, 30% UtithwlwG shongGtiph
FL9494Schaan, Junwywpnud L
Liechtenstein GtpypnuiGlp
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g. Pulyh pnnupyyud wpdtpnptinh yapuptipjug wnbntynpmniGGtp

1. PwGyh Ynnuhg Guiuyhlnd pnqupyuo L mtnuwpwpfuwd wpdtpnptipn  unynpuyub L ny
thwunmwpnpwjhl puditmniutin GG:

2. Pudlnniutippn Jupquiynpynn 2ndjuynd wettnphG pogyjunpguo sha:

3. Bnqupyuwo L mbnwpwyfuwd puwditnniutiph pnhwlmp owjwip juqimu £ 2,437,600
hwqup << npuud, jnipupwGsmpp 4,000 << gpud wGjwuyub wpdbpny:

4. Pudinniutiph hwiwp dwpiwl dudynbtp Gujuwntujwo shi:

5. PudGtnniutiph utithwljwlwwnmbntiph hhdGuwyw6 hpuymbpGtpp e yupunwyw limpjnGGtpn
Jwlpwiwul Ghpyuyugywo b6 UgnuaqphG Yhg Ghipluyugynn LwGyh YulnGunpnipyninud:

6. PwdGtumniutph thnfuwpyiwl, pwdwGiwl, hwdwhipdwl, &tnpptipdwd, htngGiwl
ntiyptin ;66 tnt:
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AUIDPYV 2. @NAUAYI N9, NMULSUSNUUGh AEMUAGM3UL
SEAGUNMI3NFLLEN

1. Clnhwlmp nbnblmpm GG6n.

w. Onmqupiynn wywpunwwnniubpl wijwlwlwl, wpdbupnGuwhlG, ny thwunwpnpwjhl
wuwpumwwnnuiubip Ga:

p. Onnunpyiwi pnhwnip owjup Juquimy k 1,000,000,000 (WY dhihwpn) << gpud:

q. Uty wuwpunwwumniduh wijuGuywb wpdbpp 100,000 (hwpynip hwqun) << npuad t:

1. Onnuiplpynn wuwpuunndutipp hinfuwplitih sta:

. Mwpuwwumniutph wbnupwpfudwl uljhge E hwdwpgmd <& GR-md umyyG Ugnuqph
gnubgiwG onphg tptiuniGtipnpn opwgmguyhG opp, hul wjwpup' <& UR-my unyyG Ugnugpp
gqnugdwl tptuntGipynitipnpn opwgmguwjhG onp:

Stnwpwyfudwl dwdlmGinh  JYbepwpbpyuwy; hGwpuynp  thnthnfumpymGGipp upnn GG
Juuwpyty Pwlyh onphpgh  npnpdwdp:  NMwpunwundutph  pudwinppugpnipniGGhph
pwlwyp 10,000 (mwu hwqwp) hwunp puGunm ghypmd Pwlyp pwdwlnppuqgpnipyniin
nunuptiglnu k:

g. PwGyp sh Guwhuwwmnbiunid yupunuwwmniubph wnwownyh, hGswtu Gl mtnupwpfudwb stnyuy
hwjmnwpuptin hwiqudwbplbn:

L. Mwpunwwnniutiph pwdwnppugpmipynilp b ngpulg nhiwg JdwpnuiGtpp juunwpymd GG
vhwdwdwlwy L wdpnnonipjuip PwGyh gqfuwynp qpuutiyuynd jud dwulwdnmnbpnd b
munuynud G0 Pwlmd wyn Guwuwyng pugduwo 217072925605001 hwwnmly hw)pyhd:
‘LtpnpnnGeph Ynnihg hwymbtpp Jupnn 66 Gepyujugyl] pudwlnpnpugpmipjul  dwdytinp
wpfuwmnwlpwjhlG opjw plpwgpmy, tpyniywpphhg nippwp optiphG™ dwdp 09:30-18:00-G,
owpwp ontiphG” 10:00-14:00:

p. NMwpunuwwuniubiph dwpnudp Yyuwwmwpdh poqupynnh Yonqihg'  «Ejs-Eu-2h-Up - Pwly
Jwjwunwl» OLL, (p. Gplwl, StpjuwG 66 hwughmi L dwulwdnintph Ynnihg, npnlg

wijuwlmilpp L hwugtbtpp ptipduwo G6 unyG Ugnugpp 3-pn pwdGh, 1-h6 qtup, 3-pg Yhnp
«p»-hg «b» dwubtpnul), mbnwpwpfuiwl wjuwpumh opdwlhg hwyJuwpyuo 365-tpnpn opn:
Mupunmwwunniubph dwpmip  fuuwpgh hwdwdwyi «Kwjwunwth - GaGnpnGuyub
Quynghnwphwy»  PLL-h  (wjunthtnm® <U9Y) Ynnpihg  wpwdwnpyuwd  wupunuwwmniubph
qpulgywo utithwiwGwwbtptiph gmguyh Wywd «kjs-Eu-2h-Uh Pwly <wjuumwby OLC -mui
wuwpunwwniubph ubithwwlwwbptph wijudp pwugwo ntuyn hwyhylbph dGwgnpmGbph
hpiw( Ypw, npp Juqiynd & yuwpunwwmndutph dwpdwl opjw dwdp 18.00-h gnnipjudp:
Muwpunuwwundutiph  gpulguo  utthwywGwwntptiphl  wwpumwwmniutph ghdwg  Jdwpnuip
YhpwywGwgyh dwpiwl opjwlp hwonpnnn opp: Gph ydwnpiwb opp (hGh ngy wpuwwmnwbpuhG,
wyw Ydwnpnip Yyuwwmwnyh hwonpnnn wpfuwwnw Gpwjhl opp:

Puyp ywpmwwmniutinh Junudwiytin dwpmd sh Gwhuwmbuny:

p- MNMuwpuuwundutin wwywhnywo 66 plAybpmpjuwl gqnyph qpuyny L wyp wGdwlg
tipw) fuwnpmpjudp, vwwyl «Ejs-Fu-2h-Up Pwly <wjwumnwly O -6 yunwuuw Gumnt
L hptiG wuwwunwlnn pnpnp wmhyGhpny:

dbhghyuyut  wGdwbGg (wyn pYymd’  wlhwwn  dnGupyuumbptphl)  wwwnmliwlng
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wuwpunwwnnuiubpn tpupfuuynpyuo G0 UJwlnltph hwunnignip Gpup fuwynpnn hpdGunputh
ynnihg “dhghiuul widwlg pwiyuwjhG wjwlnibph hwnmgnuip bpwpuwynpbne wuhG”
<< ontilipny vwhiwGjwo Jupgny b swthny:

d. Mwpunwwundubtiph ponqupyiwl L wmbtnupuwpbudwl dwuhG npoyniG plgoiGtp T Rwlyh
Fuonphnipnp 05.05.2008p.-h(:

2. Mumnunnndubph qGh Jemupbpyuy inbnblynipym GGhn

Mupunuwundubpp  mtnuwpwyfudbm G606 wijwliwywl wpdtpny, hGp Pwlyh  Ynnihg
uwhdiwGjwo t 100,000 (hwpynip hwqup) << npud:

3. Mwmnunnndubphg wumugiing ljpwdnunGhph Jepupbpuy mbnblmpim GG6p

Pwlyh pnnupyynn wyuwpumwwumniutiph wnwpbuwi Gjudnwpbpnipynlp juqind £ 9 (hGp)
unynu: Nupunwuniutph ghdwg hwyJuwpyjwo wpdtyupnGuyhlG GyuwinunbGbpp Yyswnytl
wuipnnonipjuip wwpuwwniubph dwpiwl opjwl hwonpnnn  wfuwwnwlpwihl  onpp,
juipupwlgnip wuwpunwwuniuh nhiwg 9,000 <& gpud  (optiGunpnipjwdp  uvwhdwGjwo
nhwypbinmu wjl Junpnn L GJuqtigyt] hwiwwywumwufuwb hwpyuwjhl ydwpniGbph suthny. mtu
PwdhG 2-h 7)-pn Ytnp), upunwnndubph wijuwiwwl wpdtph htin shwuh:

UpdtyunpnGGtpp  ywpuomwwumndutph  wijwlwlywl wpdtiph htn dhwuplG  Jdwpymd GG
hudwdwyl {4%-h Ynnihg npuiunpuo ywpmwwmndutph gpuiguo utithwyjuGuwnmbptph
gmguyh Whwd «Ejp-EFu-Rh-Up PwGy <wjwunwb» OLC-mi  wupumwunniubtph
utthwjwlwwmtinpiph wijuwip pwgywo ntyn hwyhyltph dGwgnpnGhiph hhdw6 Yypw, npp
Juquynud £ ydwpiw opul Guunpynn wfuwmnwGpwjhG opgw dwip 18:00-h npnipjudp:

UpdtyunpnGGtpp, plswbtu  Gul wywpuowunndubph  dwpnidhg wonwowgwd  qnuiwnpltpp
hnfuwlgymi GG «Ejs-Fu-Rh-Up Pwly  <wjwunwl»  OLRC-mU wupumwwumndubph
utithww wwmbptph wijudp pugwo hwyhyGiphl jud wy puwbliinmd ubithwwGwwmbptph
hwphyGtphG:

XL UP-nui Ugqnugph gpulgdwl ytpwpbpyuy npnpuwl pnniGiw opdwl hwenpnnn tpynt
w2 fuwnwlpwihl opdw plpwgpnid Pwllyp ywpunwnmniutiph dwpdwl plswbu Guwb ngpulg

nhdwg wpdtyupnGGtph Jowpiwl hunwy wduvwphyp yhpwuywpwyh hp hGunbpGtunwihG
Juypmu® http://www.hsbc.am:

Pullp, ywpunwwmndutiph dwpnuihg wnwougwo qmuiwplbph b wpdtyumpnGh Jdwpdwl
duwdwlwl jpugnighy pwGluyhlG ownwympymGatp wnwewlwnt nhwpnd, npubp Ydwnnigh
Pwlhh Ynnihg vwhiw(jwo jpugnighy dwnwynipjniliGinh dwnnigdwl upgbph hwiwdw)G L
Puiyni qnponn uwjwqGbpny:

4. UwhdwGunfuulmdGhph Jimupbpyuy mbnbmpimGG6p.

w. Pwlyh yulnGunpmpjudp L Pwlyh wijuiwlwl ygupunwnniubph pnqupydwl dwuhl
Pwlyh funphpph npnuudp wwpumwwmndutpmy  GipppooiGip yunmwpnnGhph Giundwdp
uwhdw(wthwynuiGhp vwhiwGjuo ska:

p. Mwpunuwundubiph pwdwlnppugpmpjul (Juquagnyyl L wnwybjugnyl dtonmpjnGatph
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Ytpwptipjw vwhiw GwthwynuiGtn squd:

3. StpblympymG66p vpwmnunnndubiph nbnuwpupfudinln dwululgng widwlg L Gmulg
dwulwlgmppul sunfih Jbmupbpuy.

Muwpunwunniutiph  mbinupwpfund@ hppuywlwgyme B Pwlyh  Ynnihg wnwlg wy
Jwulwghnwugywd juquuytpuympjwub (winbpnujptph) Gepgpuyiw:

6. Luwdwlinpmugnmipym GGbph Jepupbpnyuwy inbinblnipim GGan.

Pwdwnpuqgpnipjup Jupnn GG dwuluygl) << nbghntin L ng nbghntiiun hpudwpwGuywi
L bhghywjw G wGdhip:

Muwpunwwunniutinh pwdwnpugpnipiniGl hpwwiwgynd £ Lwlyh qiluwdnp gpuutGjuynm
(p. GplwG, Stpywl 66 hwugtmy) L unyyG Ugqruugph 3-prp pwdGh, 1-hG qppuh, 3-pnp Yanh «p»-hg
«b» thpwytinbnnud G2qwo swulwdnntipniy:

PwdwlnppugpmpymGp ujuynud L wgnughpp << UkGunpnGwiwl puGymd gpubgtine opdwd
hwonpnnn ~ tpypnpy . wpfuwwmwlpwjhl  opp: Pwdwlnpnpugpmipynilp  Yubh  dhGsk
wmbtinupwyfuiw uljqphl Gwunpnnn wfuwmwlpwjhb opp Ghpwnjw): APwdwinprpugpnipnilp
Juwunwnynmud £ hwymbiph dhongny:

{wywmbpp Gepyuywgymu GG PwGyhG hnmlywy ey

Quwumwpnph dlny, hwymp whwp b Gapuwjwgyh Pwlyh qiluwdnp gpuutGyul” (p. Gplwd,
Stipjwl 66 hwugtind) L unyl Uqnuqph 3-pn pwdGh, 1-hG qifuh, 3-pn Yanh «p»-hg «b»
Lipwybmbnmy GyJwd dwulwdnintp: LhpnpnnGaph Ynnihg hwymbpp Junpnn &6 Gipuyugytg
pwdwlnpnugnnipjul dwiytinh wuwmnwlpwjhG opyw pGpugpnid, tpyniywpphhg nippwp
optinhG" dwudn 09:30-18:00-G, pwpwp optipnhG” 10:00-14:00:

Lwdwlinnmugnpuwl hwjunn

Pudwlnpnpuqgniwl hwynp whwp E wyupniGwyh htmlyw mtnbynpniGGanpp.

» Jwjymwwnnih wlmbp, wgqubmp /wGjulnidp/

» Jwymwwnnith hwugbl/hpuduwpwGulwb hwugkl

» Jwjymwwnnih whunwywd qnuigdwl hwdwnp, gnulgiwi wiuwphyp
(hpuwJwpwlwlwl widwig L wihwwn dnGupyuumbptph hwdwp)

» Jwynmuwwnnth <J<L<L-G  (hpuwJwpwlwwl wGdwlGg L wlhwwn  dtnGupyuwnmbptph
hudwn)

» Jwymwwnnth pwGlwihG hwpyh JuytpuwwjiwGatpp
» Jwymwwnth  hwpyh  JuwybpowuwydwlGipp <wjwunwGh YaGuopnGuywl
ntuynghnwphwjnd (weywjnipjub ghuypnid)
Jdtinpptinynn ywnpumwwunniutph mbuwlp
Mupunwunnduh wijuwiwlyuwl wpdtpp
Mupunwumndubtph pwlGwyp
Muwpumwwundubtph ghlp
»  Muwpunwwumndubph nhiwg Yydwpiwb dudytinp
Pwllyp hwyjnmuwwnnlbph hwdwp Juwpnn b pwglp hwdiwywumwufuwlG pwlyuyhG hwohy

v v Vv Vv
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wndtunpnlwjhG Guwinunliph b dwpiwl gnudwnpbbph thnfuwlgdwl hwdwp:

Pullypn hwjynwummbbiph hwdiwp Jwpnn B opwglp hwiwwywunwufuwl nhwyn  hwphyGtpn
wuwpunwwnniubph hwyywnnudp Junptnt hwdwn:

Pwlyp hwynmwwnn Gtiph hwdwp pwGyujhl bW nhiyn hwphyGhpp Ypugh wigdwnp:
Pwdwlnppugpmipjul htin ulsh ywhwe sh plnniGyniy:

Pwdwlnppugpyud  wldwlg Ynnihg pwdwlnppugpmipynilGlph pwlwlyh GJugbgiwl
wwhw(9 sh pGnniGymuy;

Jwjmbtpp puwjuwpupymd GG pun gpuGg unwgiwl htppwwlnipjul vhasl pnqupydwd
wipnne dSwywih pwjwpwpnuip: Gpt pwdwlnppugpdwl pGpuwgpnd YtipohG Ghpluyugyuo
hwjunp tipwyuw E dwulwyh puwjupupdwl, wyw wyG upng L dwuGuyh pujwpunygt dshwyl
Gtpnpnnh hwdwadwjlnpjudp’ [pugnghy Gnp pwdwinppugpmpjul hwyn Ghipuyuglibne L
Gwjunpnp  Ynndtiph hwdwdwjlmpjudp stnu Gwlwgbint dhongny (jw; nhypmy
wuwpunwwmniubiph ghiwg wyb] yéwpwo qniiwnpp Gipwyuw £ Ytpugupdiwl GipngponhG Gpu
Ynnihg Gepujwgyuo Gnp pudwlnppugnpnipyjul hwym h hhdwG Jpuw):

7. Stqupupfuwo (inbnuwpwpfning) wwmnunnndubphg vuwgyng wwmnunnndubph
ulnhwlpuwGunnbpbph GlpadnunGeph hwpldwl wpgh wdpnpowlpu( L duwlmudwulG

Glpumughpp.

Puwlijh ywpumwwndutinhg vnwgynn tjuwdnunbtpp Gipwyw GG hwplydwl pun htnbyuy
hwplwwmbtuwyGtph’

» Cwhmpwhwny

{wjywunwGh {wlpwytinmnipjniGnd pwhnipwhwny GG yawnpnd (hwpyuunm G6) <wjwunwGh
Jwlpuwwbtunmnipjul nbghnblGulipp  (wjunthtn®  nbghntiGn) t ny  nbghnhGuGbpp,
pwgwnmpjudp <wjwunwbh <wuGpuwybnmpjul ytnmwuwl junujuwpswyul hhiGunyGaph,
{wjywunwGh {wlpuwytinmpyjul mbnuwui hGpGwjunwywniwl dwpdhGGbph, ytnwywb ny
wntitnmpuyhl  JuquwytpynpniGGph”  pyugtnwghl hwunljugnuiGbiph G wdpnnenipjudp
pymoti thnfjuwlgynn GjwinunGtph dwuny G <wjwumwbh {wlpwytnmpjub faGunpnGuywh
pwlh:

Cwhnipwhwpyh dwuhG << optiliph hiwuwnny

w) ntghntiGn 66 hwdwpynud {wjwunwGh <wlpuybnmpmniind vntnoywd  (whnwywd
qnugmi unwgwo, hwygunjwo) JuquwitpympiniGGtpp, pugwenpjudp unyl Ynh
"p" Gapwtiinnid Gpgwd uquwbnympjnilGtph wow(éGwgyud unnpupwdwindGtnh.

p) ny nhghphiGn GG hwdwupdmd onwpbpypuw whwmpmGiipmd  unbndwo

JuquwytpympmGGatpp, phGywtu Guwtt dhowqgqujhl juquuytpympniGGtpp te ngpug
ynnuhg {wjwunmwbh {wlpwybnnipiniGhg nnipu untinoywd juqiwypunipymGGhpp:

{wplyynn opjtinn E hwiwpynd wyuwpmwwnniubph wnnynulbpp” Gepunjw; Jwdwpphg Yud
Jtpwjwdwnphg unwgyuo hwybjuydwpltpn.
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{{ nbtghphGwnGtph Ynnihg Cwhmpwhwpyh hw)yupynuip b Jdwpnwip Juwmwpynd k
plnhwGnip Yupgny:
X<& ng nbhghntGunGhph ntiypmd Cwhmpwhwpyh huwydupynuip b Jdwupnuip jumwpgmy b

tjuwdmph Jodwpiwl wnpmpph dmn (ndjuw) ghypmd pwGyh Ynnihg)” hwpyynn opjtlnp
(yuuniwdp Yhpwntiny 10% npnypwsuh:

» Glwinmwhwny

LwjwunwGh {wlpuwybmnipminyg Gjudnwhwnpy GG Jewpnd (hwpunne G6) <wjwunwGh
{wlpuybumnipjul ntighntln (wyumhbtn’ nighntlu) ti ny nighnbln phghuyul wGahGp.

Glwinwhwnyph dwuh( << optiliph hdwuwnny ntighntiGn £ hwdwpynud wyG Shghyujub whén,
npp hwpuyhG wwpmd (hmbGjwph 1-hg dhGste gijuntdptph 31-p Ghpwnyuy) uyuyng jud
wyjwpuynn nmwulbpynuuiyyuw guljuguwd dutwiwuwhwnyuwonyd qulyt] L <wjwumnwbh
{wlpuybtnnipymbmi plghwlnp wndwdp 183 op i wytih, juwd nud YhGuwlwl pwhbph
ytGupnGp qulynd £ {wjwunwGh {wlpwybmnpnlnd, hGwbu Gutt <wjwunwGh
Jwlpuwbunnipymbmy  whnwlwl ownwjnipjul vty qulynn duiwGwiuynpuwtiu
{wjwunwGh <wlpuybtnmpjul nmwpwophg nnipu wfuwwnnn hghujul whdan:
Glwinwhwnyph dwuhl << optliph hdwuwnny YtGuwywb pwhtiph YaGunpnG E hwdwpynd w)l
Juwypp, npubn  YhGupnGwgquwo 6 wGdh plunwGijui juwd wnGuntuwlwuwi whbpp:
UwuGwynpuytiv hwiwpdmd t, np $hghjujul widh YaGuuywb pwhtph YhGunpnGp qubynud
L {wywunwGh <wlpuytnnipyniind, tpb wjlGntn £ qubynud nmGp jud puwuwpwp, npunbn
pGwlyymu t Gpuw pGunwbhpp e qunbynd £ Gpw (pGunwGhph) wGdGwlul jud pGuwGtui
hpdGwyw6 qnypp, Ywd  hpdGwiwl wmbGnbtuwlwl  (wpnptiuhnGw)) gqonpomGtnipyub
hpwlijwltwgdwb yuwypp:

Jwplyynn opjtijnn L hwdwpynd yuwpmwwnndubph wnynuGbpp’ Ghpunjw; Judwpphg jud
Ytpwjwdwnphg unwgyuwd hwybuydwpGhpn.

SnynuGtiph hwiwp tywdnwhwpyh hwyqupynuip b Jdwpnip juuwpgnmd £ Gjuwdnh
Jdwpiwl wnpmph dnn (ufjuy ghypmy pwGyh Ynndhg)' hwpyynn opjtijnh Gumdiwndp
Yhpwntiny 10% gpnypwswih:

8. Muwmnunnndubinh vl Gunnbpbph bhdGulpul hpunjm GpGtnpn.

Pwlyh wuwpumwuniutph ubthwwlGwwmbptn hpwyniGp nGhG vnwlw] Jdwpnn
wpdtyupnGGtpp hwdwdw)l unyG Ugqnugph 2-pnp pwdGh, 2-pp jenh: <wdwdwyl unyyG

Ugnwgnph 2-pn  pwdGh, 1-pG Yuwh p) GGepwhknh, Lwlyh wuwpumwwmndubpp
utithwlwGwwmbptnl hpwyniGp GGG vnwGuw) upumwwuniuh wijuwliwlwl wpdtpn:

Muwpunwunniutppn vwhdwlijwo dwuiybnnd sdwpbne ghypnd Pwlyp Yupnn L nowpyty

«Pwlytph, JwpyuyhG YwqiwltpynpniGGtph, GopppnuiwghG pGybtpogpmlGGiph L
wywhnjugqpuywl paytpmpniGGiph vGwlynipjul Ywuhl» << optlpny uwhdiwGyuo

Yupqny:

Pwlyh wwpumwwmbptphG YdwpnuiGipp uuowpdmd G606 «Pwlybph, YJupyuwyhG
JuqiwytpympyniGGuph, Gipppnuiwghl pGybtpmpymGGiph L wwwhnjugpujuG
pGypnipyniGGtph uGwlynipyuG YwuhG» << optlph 31-py hnpwony uvwhiwlywo
htippwywlnipjwdp, nph hwiwdw)i PwlGyh Ynnihg wnwownpyynn wwpumwwmndubtiph
ubthwwlwwmbtnpiph  wywhwleltinpn pwjwpwpymd GG ynppnpn hGpphG: C6Gn  npmd,
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Jnipupwlyynmp htpph ywhwGeGtinpn pwywpwnpymd G6 Gwfunpng htpph wwhwGeGtnnp 1phy
pwyjwnpwptinig htimn: Mwpumwwundutiph vtithwwlwwuntptipp Yupnn &6 oquyty opkilipny L
hpwywlw b wimbtpny vwhiwlijwd wj hpwyniGpltnhg:

Muwpuwwniutiph  ubthwwlwwmbptp  hpwynlp  mGaG  pGpGmpniylG  wbonhGhy,
mhpwytint] L oquwqgnpoty hptiGg utthwwlnipjuwl Ghippn qulynn wyuwpumwwumndubpn:
26y npmd, wuwpuonuwwwmniubph Judwepp jupnn b juunwupgtp {ujwunmwbh nlnuwghG
pnpuwjnid’ Jupquynpynn 2nijuynd Pwlyh ywpumwnndutppn welnph poyjnynipjul
unwgnithg b gnigwlnuihg htinn:

Muwpumwuniutp dtnp phpnn wGdp wuwpumwynp . <U%-my, «kjs-Fu-£h-Up Pwly
Jwjwunwly CLRL-nd jud <& UL vwhiwijwo Jupgny hghGquynpjuo wpdtpnptiph wy
wwhwnnith dnn pwgl] wGdGuwiwl ntuyn hwphy yupohGltnhu Ynnihg uvwhdwijwo
JulnGGtphG hwiwéaw)G:

GpypnpnwyhG pndjuymy ywpunwwmndutip étinp ptipnn jud omwpnn widp ywpumwynp £ hp
hw)yhl Juwwpbty {<U%-h, «kjs-EFu-£h-Up Pwly <wjwunwby OLL-h, wy] yuwhwnnwlwd,
ppnplipuyhG  owpwynipymGitp dwnmgnn Juqiwibpympjul b <wjwunwGh Snlnwjhl
pnpuwjh  UYnnihg vwhiwljwde wwpumwnhp Ydwplbppn juuyywoe  ubthwlwlnipjwul
hnwynilph gqpubgiwb Jud gnpownppbtinh dLwytpuyiw6 htn:

9. Mumnunnndubph Gunndwdp ppunfmGpGhph L wuwmununfnpmpym GG66pH hupunmdn L
(i) gmulgmii hppwljuGugling uquwlbpympimGG66ph Jemupbppuy mbnbimpimGGan.

Pwllh yuwpunwwnniubph Guundwdp hpuynlpGtiph b wwpumwynpnipyniGGiph gpuilgnuip b
hwJwnnmil hpuywGwglny '
» «Kwjuwunwblh GhGnpnGwwl dhynghnwphuwy RRC-G, p. Gplwd, U. UYpunsjw6 Sp,
htin. 56-64-46:

> «Ejs-Eu-Ph-Uh Pwly {wjuumwb» OLL, p. Gplw, Stpjwd 66, htn. 51-50-57

10. SknbmpymGGbp pmlju mntinonngh (wpplip Utipbph) Jemupbnuy

Pwlyp Gwuwwmbund £ pnqupyynn yuwpunwwmndiubpp qpugl] b gmguyly] {wjwunwGh
InlnuyhlG  pnpuuynud’ Guuunwl  hbnwylntind  wwywhnyty  Gpypoppughl pmuynd
wuwpunwwundubiph  hpwgytjhnipynilp: Mupuwwmniutph $nlnuyhlG pnpuwynd gpuligytinig
htn  Pwlyp << YhaGuopnGuyuwG pwlyh Ynnihg 1hghGquynpjue  GhpgpnuiwghG
ownwynpynGGtn Jwwnngnn w6éwlg hbtn  G(whwntund o Ylptp  dwppbp-dtyptph
wuwyiwlwghp, hwiwdw)G nph dwppbip-utyptpp, $nlnujhl pnpuwjh wnlnpwyhG hwppuynd
vhwdwiwlwy atnppipdwl L Jwdwnph Wuwljwli wwwwytpntn ygwhywitng, wytwmp L
wwwhnyh npulg wnwyty hpwgytihnyp jniGp:

11. Poquiphdwl Guunmuln

Muwpunuwwundutiph  wmbnupw)tunidhg  unwgquwo pgpuidwlwl  dheonglGtinG nmnnytym GG
Jupdwdwilytim vyuwnnnujub Junpybtph mpudwnpiwn:

Onnupiwl Guuunwlibphg £ Gwl vntinot] wypGunpuwlpwyht Ghipppnuiwjhb gnpohp Awblh
hwdwhunppGtph L ntnuyw yntyujh wy GipnponGeph hwdwp:
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AUV 3. AULUDR 46LUAGA3UL SEAGUNRME3NFLLEN

QLNMU 1. CUIKUUAM SGLEUNRO3NFLLE

1. fwlyh yuuinipniGp L qupqugmuip.

Pwlyh qupunGwlwa jphy wijuwiniG t.
huybintiG «kj3-Fu-Rh-Uh Pwlly <ujuumnw iy dul Pudinppulwl Caytpmipmb
wligitintiG" HSBC Bank Armenia Closed Joint Stock Company

Puyh wuwyunlwlywl Ypdwn wigulndG k.

hwjtiptl’ «kjs-Eu-£h-Up PwGy <ujwunwby OLC

wlqtiptG HSBC Bank Armenia cjsc

Pwiyh hpwjwpw lwywl hwughG .

{wjwunwGh <wlpwwtinmpniG, 0009, p. GplawG, Stpywa thnnng, phy 66 2tlp

Puyp untindyty £ 1995 pyuwbh utwyutivptinh 19-hG, qpuitgyt & npybiu «UhytiGn Updtihw
pwlly» OLL, npp 1999 pywlwlh dwpwh 24-hG Jbpwljwlgly b «kje-Eu-£h-Up Pwly
{Jwjywunw iy GLRL

PwlyG wnwohl gpulgniip unwgt £ 1995 pyuulh ubywumbtidptiph 25-ha, gpulgdwl hwdwpl
L 67: Pwlyp unwgty E pwlGlwyhG gnpontGtingpjuG hghlighw 1996p. hniGhuh 20-hG, pwGywhG
gnpom Gtimpjw G thgtilghwyh hwdwnG k 67:

Pwlyp thwunmwgh qnpomGtinipyniGp ufuly L hpuyuGwglty 1996 pyuwih dwpunpg dhis opu’
12 vuwnh:

Pwlyh qpulgiwl L gnpomGtnipjuG Juynd & <wjwunwbh {wlpuwutnnipym, p. Gplwd,
StipjuG 66:

Pwlyp gpubgywo L (hgtGquynpyuo b <wjwumwbh {wlpuwytinmpjul YaGuopnGuywh
pwlyh Ynnihg:

Jbpohl dwdwlwluppowbh dpgulwllbn

Pwlyn 2007 p.-h Gnytdptph 16-h6 <wjwunwbh ypnptiuhnGuy puGluhl hwipmpjub Ynnihg
Gwlwyyty L tpynh pwGlyuyhG hwiwjwnpgh wnwouunup:

PwGyp 2007 p.-h Gnytiptiph 29-hG The Banker wiuwqgph Ynnihg wpdwbwgt) L <wjwumwbind
nwpju pwll dpguGwlh:

Pwlyp 2008 p.-h dwjhuhl Global Finance wduwgph Ynnihg dwGwgyby b juugnyG puGyp
Jwjwunwlmy «2008 p.-h wpfuwphh qupqugnn 2mywGGbph uyugnyG pwGya Cuhwynudy
dngwlwuwlupgnui:

2. dhGwGuwlub L wy fudptph Ytpupbpyu) mbintynipmGGtp.

Pwlyp Ejs-Eu-Ph-Up <Lniphlqu ®h-E-Uh dhowqquijhG dhGwlGuuub Ywnniyygh dwu k
Yuqumd, npp gnpomd b Gypnwjwyh, {nwhuwghl b <wpudwyhG Wdtphywltph, Whphlwih,
<tnwynp L Uipdwynp Uplbiph 85 tpypltpnud b mwupuopltpny mbnupwpfugwd pnmpe 9,500
gnuutiGyuyGtiph vhongny L 2008-h hniGhuh 30-h npmpjwip wmhpuwtnmd b 2,547 thihwpn
UUL nnyuip wywmhyGhph:
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2008 p.-h wnwohl Yhuwdijuyh pwhnypp dhGsk hwpynip juqit £ 10 Ohhwpn 247 dhihnG
UUL nnpup: Ejs-Eu-£h-Uh fodph 335,000 wfuwmnwjhgGipp uyyuuwpynud 66 wfuwphny by
uthnJwo wytih pwG 100 dhihnG hwdwfunpnGeph:

Ejs-Eu-£p-Up - budph wlnud  (hGhp  «Ejs-Fu-2h-Up Pwlly  {wjwunwl»  ORL-hG
hGwpwynpnipymG £ wwjhu  oquyty wpuwphny dhy uwhnwo  ShGwluwyub
JuquuytpunpjnGiiph  wnwowwmnwnp thnpdhg, hGswbtu Gl Ghipimoty pwGyuwyhG Gnp
wbifulninghwtip L ownwympmGGtp’ wyG hwpiwpbglibnyg << pmywjhG:

Eys-Fu-£h-Uh Fodph dbpghl dwdwuluwspowlh spgululGin

Ejs-Fu-2h-Uh fomuipp 2008p.-h hmihuh 11-hG wnwohGG k dwGwysyt] wjuuphh wnwouwwmuwp
pwytnh guGynui pun The Banker wiuwqph: Ejs-Eu-£h-Uh-G tippnpn winhg wnnnuithnfuytiy &
wnwohl wmbn" gjfuwynptiny wyfuwnphh ujugniyG 1000 pwlytph guiyp The Banker wiuwgnpp
nwpbjul hbnwgnunmpjul wpymbpGtpny: 1999p.-hg h ytp Ejs-Eu-2h-Uh-G wnwohG ny-
wutiphlyywl juquwlbnympma t, np gjjuwynpnud £ wyn guGyp’ hp plghwlnip juwhwmwh b
dh6sl hwpynuin pwhmyph gnigulhyGtpny, npnlp wigjw) nwpjw wnyjwiitpng ntynpnwjht
thaG:

Ejs-Eu-2h-Up  funuipp 2008p.-h wwyyphth 4-hG  gqjjuugnply £ Forbes-h  wipjuwiphp 2000
[unpnpugnyyG  pGytpnpyGGiph guwGyp: Swpbwl hbnmwgnunnipynilp Ghpuntyp £ 26
ninpunGtipnd L 60 tpypltpnud gnponn juqidwybtpuynipyniGGtph ppowlGwnnipywl, pwhnypltnh,
wyunhyltph L 2ntyuyujub wpdtiph nuumdGuuhpngp jniG:

Ejs-Eu-£h-Uh wypwlpwGhyp 2008 p.-h thtimpguph 18-hG wnwehGl t dwlwsyty wfuwnphp
wnwyl] wpdbtpwynp pwGlwihG wwypwlpwlhtiph gwGynd pun The Banker wduwqph:
funuipp Gul wpdwwughy b wnwytjugnyG ptp “A” Jupyuihh:

3. Pulyh dwuGwamntpn b GipluwyugmgsmpniGGtpn.

Lwlhh dwulwainbpn

Uwulwdnmh wigwlnid

{wugh

w. Gfuuynp gpuutiljuy

Stipywl thnnng 66, GplauG 0009, <<

p. fwlpwytimnipjul hpuwwpuy

Juwqqbl UwupquyuG thnnng 9, GplauG 0010, <<

q. Unthunwu Unihunwu wynnnuuw 3, GplauG 0033, <<
1. Shqnwl Uto ShgpuG Uto ynnnuw 31w, Gplwb 0018, <<
L. Qtijpm G ‘Utinuhuyw thnnng 1, Gplau 0014, <<

q. Quntighl Ldnth

PwgpuunniGjulg wnnnuw 14, GplaG 0039, <<

L. "bnp Lnpp Q-uiyh wnnnuw 19/11, GplauG 0062, <<

n. Gndhwnuwu 1 Unihunwu wynnnuw 47, GplaG 0033, <L

p.- dbqu 1 “Lwpwbnywb thnnng 9/30, GplauG 0010, KL
d. dbqu 2 Unthwwuh 37/1, Gplau 0033, <<

Pwlyp << mwpwopnud L mwnpwophg nnipu gpulgyuo GhpluyugmgsnipymGGtn yniGh:
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4. Lulh wnnhwnG hpuyuwGugling wGdhGp.

2005, 2006 L 2007 pywlwGGtphG «Ltj-Ph-Eu-2h UpdtiGhwy» OLLC-h Ynnihg hpuwlwlwgyl L
Pulyh hwyyuwwwhwywl hwyytnympjmbiiph wijwu wmphunnpujub unnignid:
«Rbj-Oh-Eu-2h UpdtiGhwy»y ®LRL-h hwughl £ X<, p. Gplwb 0010, dwqqbG Uwpqujub 26/1,
EptipniGh Muqu £hqltiu YaGunnpnG, 8-py hwpl:

<tn. +374 (10) 566 762, Swpu +374 (10) 566 762, www.kpmg.am:

SGoptl’ EGnpynt Lnpupty:

dbpohl bptip wwphGiph plpwgpnid Pwlyh wnphnl ppwliwlwglng wGdh Ynnihg
wpfuwwmnwlphg hpwdwpiwd, yeppGupnpyjubp sdwuluwygbne b wfuwmwlphg wj hhipbpnyg
wquwiwl thwuw sh tinky:

5. ®npdwqlinGtiph YwuGwghmwljub Jupdhpn L wy] wGdwlighg uvnmugywd mtintympym GGtpn.

Onpdwgtin Jud funphppunnt, npp dwuGwghnwywl Jupohpl oquuwgnpoyty L Ugqnugqpnd,
Puwlyn sh GEpgpuyty:

&L wmlmbunpjul n puwlyuyhG hwdwyupgh dwuplG withnth mbnbympmGatpp Ugqnugpnid
Ghpunuwo GG <& UR-h, wy dwpipGibph L {&-md gqnponn pwGybph Ynndhg dwdninid
Juuwpjwo  wuwpunGwliwl hpowywpuyndbGbphg: Uy wGdwlghg 4dtnp  phpquo
wmbintynpniGGtp Ugnugpnid Ghipunywo sh:

6. Updtpnptipny Gwjuwwnbtujwd wwpunwynpmpymGGtph  Gpupfuwdnpnnh - Jbpupbingug
wmtintiynipynm GGLn.

bhghyuyuwt  wGdwlg (wyn pYymd’  wlhwwn  dnGwpuunbptphl)  wwwnlwing
wuwpunwwnnuiubpn tpupfuuynpyuo G0 UJwlnltph hwunnignuip Gpup fuwynpnn hhdGunpush
ynnihg “dhghjuyub widwlg pwiyuyhl wjwbnitph hwnmgnoip bpwpfuwynpbnt SwuhG”
<< ontilipny vwhiwjwo Yupgny b owjuyny:

7. GulnGunpuyuw6 (pudithwywp) Juuhwmwih suhp.

Pulyh hwynwpuwpjuwo JubnGunpuyul juwhunwp ytpehG tptip wiwphlGbph plGpwugpnid
thnthnfumpyniGGtph sh Ghpwpyyty, wdpnnempyjudp Ydwpgwo t L juqund t 2,437,600 hwqun
<< npuud:

Pwlyh YuwlnGwnpuiwli YJuwwhunwp punuguwd E 609,400 hwwn  unynpuyul
pwdGtinniutphg, jnipupwGsnipn 4,000 << npud wijwlwywl wpdtpny:

2008-2010p.p PwGyh JulnGunpujul juuyhwwih wd pun wmwphGtph sh Gwuwntugn:
Pwlyp mbtnwpwfujwo wpnnbyw) pwdGnndutip sniGh:
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QLN 2. FULYP 2NrONFULEME3UL JELULGA3UL SGLEU1MO3NFLLER

1. 0huljuyhG qnponGGtp

Swlijugwo wlmbuwjwpnn  unpjijnh, wyn pynd’  pwGytph, wwpurwunndubpnd
(tppnuiGtnp Juuyywo GG npnpwlh rhuljtiph htun:

Lbpgponp wbwp £ onunhp nhuwpyh Geppn wpungmjwd phultph GywpugpmpymGp L
Ugnuqph vk wtin quuud pnnp wmbtintympmGitpp dhGsk wowownyynn wwpunwwmndiutiph
qGtnt npnymuG plnnGhp:

(huuyhlG gnponGGtphg jnupupwlsmppn Jupnng £ GQQulwyuwihg jud fwjuwl puguuwywb
wgnbignipyml mGhGw; Pwlyh qnpownGmpymGGtpnh, $phlwluwluwl hpwyhdwlh Jud

wnrynilGpGtinh Yypw:

Gty  GpJwohg, Pwllyp nuuhty L Ugqnugpmd  Ghplujwugyuwo  gnigwhpGhph,
JuwlhwwnbunuiGtiph L wbniuuynpjul  dEyGwpwlnpmiGGaphg, npuytugh Ghpypnnl
hGpGnipnyyG nuuniGuuhph npubp” Wwpunwwmndubp e Jud sqGhm npnpnid juywugGtyn
hwdwnp:

» Pnmnp wbuwlh hpwgupbnpniGGhpp, npnGp Yhwlqbglbl Pwlyh Juwpywombtph
Unnihg wuwydwlwgqpuhG wwpunwynpnipniGGtph  sgumwpiwlp, hwdwhunpnGtph
Unnihg Pwlyh hnmuwhnpjuG hwnby  Juuywowlph Jwd pwugwuwlwl
Jtpwptpinmbph, Ywpnn GG bwybu wqplp Pwlyh  gnpombtmpjulG Jpw: Gw
Jupunwhwynyh Pwlyh Ynnihg jpwgnighy dwjuutiph Juumwpiwdp U pwhnyyph
wwlwyhG gmgwGhyh twjwppuyh wywhnydw( ndjupnipjwdp:

» Pwllyp wGhpwdbym hpwgytihnpmiGp, YdwpwhwpguwpyuwyhG L optGunpuyw
wwhw(oGtpp wwywhnytint Gyuwunwyny <L YaGupnGuwlwl pwGynd, showqqujhl
pwpdp JuplwGhy mGbgnn pwGybpnd, Gopunjw) Ejs-Fu-£ph-Uh fudph dh wpp
pwlytpnid nmbbtgwo pnpwyguwjhl hwphyGtphl wwhmd L guuwhwGy dhongltin
(hwiwwywumwufuwGupup 50%, 40% L 10% hwpwpbpulgnipjudp), npnlp Juqind GG
Pwlyh pGnhwlnip  wyunpyGiph  dnn 17%-p: <wpyh  wneGhnyg  dhowqquhG
dhGwluwpwGyuyhG hwiwjwpgnd wopwowgwd dqlwdwdwghG hpwyhdwyp' stlp
Jupnn  pwgwnty  Gwl  dqGwdwth  pwgwuwlwl wgqnpbgmpmiGp  YtpnGjuy
$hGwlGuwyub Yunnygltph Yypuw:

» PwlyuyhG gnpombtmpmilp hpwjwum JwpdhGGiph Ynnihg jhghlGquynpiwl L
Jupquynpiwl Glpwlyw gnpomGbmpymb t: PwllwihG qnpomGbnpjul nppunmd
whnwlwl yupquynpiwl Guyumwyp hwnhuwlnd £ Gipnpnn Gpp W hwdwjunpnGhph
hpwyniGpGph wuwpwuwlnpnilGp, npG  ppwuwlwgynd L wlnbuwyuG
gnpontGtimpjwl GnpiwwnhyGtiph L pwGyuyhG ehuytph junwyuwpiwl hwdwywnpgbiph
uwhiwliwdp: dw Gulwlimd t, np hGwpuwynp G6 whnwywl jupgquynpdwl htin
Juuyywo  thnpnfumpymGGtp, npnlp  Ywpnn 6 twybu wgnhp Pwlyp
gnpownlmpjmGGtph ypw b wliqui puguuwpwn wqnty $hGuwGuuyul gmgwlhyGtph
Ypu:

» L-md pwlyuyhl ownwjynipyniGGtph pnijul fuhuwn dpgulgujhG k, pnijuymyd gnpond
G0 wy pwGytp, npnGghg th pwGhuG mGaG pwjuwlwlhG wy Gpuyuwi L
Phwluwyul yupnnmpymblbp: Uyn yuwundweny Pwlyp sh Jupng Gpupfuwynpby
WuwlwynpJwd whnyph unwgnuip, wwywquymd  hnwGuwpuwihl  qupqugiwd
opwgnny  Wuwyywo nwqiwjuwpwliuli GuwuwyGtiph U fulghpGiph modwG
Jwpunwyupnipjul wipnnewwl hpwwlwgnuip, pwGh np dpguygmpinilp vnwlnud
L. Gnp wqnuiyGhp:
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» Pwpépnpuly dwulwqbnGtph wewynpmniip Awlyh wuwnwuqind Jwn Juplop
L dpgniluwy (hint b yjuwliwynpyuwo w fuwnwlpbtph wpyniGuytn hpuljutugdwb
hwiwp: LVuwl JwulwgbinGtph Guudiwdp WO wwhwlowpyh woywynpyjub
wwwdwnny, Pwlyp sh Jupng Gpuwpfuwynpty, np ponp wpwGdGwhwnntly Juplnp
w2 fuwwnnnGtpp wywquynd dhynm Julwl Pwlhh w fuvwnmwljuquintd:
Gltny <{<-nud mbnbuwjwl L punupuwlwl qupqugniiltiphg, hwpyh weltny pwlyught
hwiwlwnpgh qupqugiwb Gipyw Yhdwyp, Pwllh qgnipuynp gnpotjwybpunp, Lwly-
Lwdwhunpn gnpownwn hwpwptpnpGabpp Gipyughu ngpulnpmdGipp, hGswbu Gub wyG, np
XL YulwmpnGuwywl pwGyp hunwl YwlnGwlwpglp b pwlyuwyhlG hwdwyuwpgp L fuhuwn
huynnuuipymiG £ hpwywlwglmd  pwlltph  Guumdwdp, GGpwnjw]  nhultph  Jun
hwjymGwptindwl qnponud, Yytpnp G2qwo nhultiph h hwjnm qum hwjwlGwljw lmpjniin hwugquo
L Gyuquqny)Gh:

2. Puiliyh qnpomGtimpyjuG hhiGulwb nnpunGtph Gyuwpwghpp.

w. Pwlhh hwdwp wnwyly quplop  gonpomGbmpyniGn  phlGwluulwl  dholnpnmipyul’

Uhongtibph Ghpgpunfnid L mbnuipwp funid, frwluGugnid L, npp quignpnpynud’ © puGughld wyy
Lwquplngp ownuwymp/niilbnh dunnmgdwdp, npnlp Glupugopywo G0 uinnpl:

Uhongltiph Ghpgpunjmd

Pwlyn Shghuyul L hpujwpwlwyul widwlghg plypiGmy b dudinwihG b guyyuhwbe
wywlnGtp << gpuing L wpunwpdnygpny, pugnd b Jupmd b opGpwughy U fuGuynnuyuG
hwphyGtip:

PuGyh Gapgpuyyuwd dhonglhiph mnnmpjmGiipp L gmguwGhyGhph pwpdp (QhGudhyuwd),
nnuig dnnwyw nwnphGtph JulfuwntunwiGnG wpumwgngwo G Unynuuwy 1-nud:

Unynwuwy 1. UhgngGlinh Gipgpuajnud hwg. {£ npud
31.12.2005 31.12.2006 31.12.07 30.09.08
L JwG mnmpjmGGb;
paputinG mgpip) 1 npmpjup npmpjudp npmpjwip nnmpjuip
Pwlytphg L wy ShGwGuwyub
JuqiwytpumpjmGGtphg 498,883 1,182,714 8,772,222 7,726,802
{wdwhunpnitnhg 61,891,720 69,435,574 81,872,052 84,117,048
CanuitGp 62,390,603 70,618,288 90,644,274 91,843,850
31.12.08 31.12.09 31.12.10
B T A Juwluwmtumd | juwGuwntumd | JuGuwnbumd
Pwlltnphg L wy PhGwluwywl
{wdwfunpnitphg 98,489,417 125,034,967 127,535,666
Pwyh Yynmihg pnquinplywo
wpdtipnptin (pugwnnipjunip 1,000,000 3,000,000 7,000,000
pwdGtwmndiubtnh)
CanuitGp 102,289,417 130,034,967 139,535,666
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Juwnplibn L dhonglGhph wy inbnupuyfunidlGbn

Pwlyl hpwiwlwglnd £ Jupuynpiwb htinlyw mtuvwyGhpp’ phqlbup Jupugnpod (wyn
pumd”  pupfuhpGiph  wpudwnpmy,  huwunwpnpuihlG  wyptnhnhGip, JupughG qotp,
oytipnpwdpwn), plwlwpwlh atnpptpdwl L Ytpwlnpngiwl hhthnptipuwjhG Juwpluynpnud,
wyunnitiptwbtph dtnpptipdwl Jupuynpnud, hGsyytiu Gub vyunnnuijuG wy yupyuynpoud:

Pwlyh Jupytiph L mnwpwfugwd thengltiph gnigwGhy Gtph pwndp (phGwdhyw6) L dnunww

wmwphGtph uliuwnbumdGenG wpnwgnjwo GG unnpl GEpuyjugyud wnnuuwynud:

Unynwwy 2. Jwplbtn L wyp mbnupwfujwd shongltn hwgq. <& npnud
31.12.2005 31.12.2006 31.12.07 30.09.08
Stnupwtudw G mnnmpym GG
tinuipuighe P . npmpjudp npmpjudp npmpjudp npmpjudp
{wdwhunpnbbphG wpfwdo Junljtp 16,377,079 30,958,147 52,584,302 68,908,325
MuwhwboGhin pwaytph L wy
$hliwGuwlwd 36,293,269 22,980,638 20,500,502 19,147,647
JuqiuybpuympyniGGtph Guunduwdp
44 wlinwluil b 44 fhGnpnfutul 13,337,709 19,569,046 21,510,773 11,304,315
pwayh wpdtpnpbp
UjL wpdtipnpbin 12,922 136,325 35,073 146,186
ClnunitiGn 66,020,979 73,644,156 94,630,650 99,506,473
31.12.08 31.12.09 31.12.10

st R e Jquliwwnmtumy | juGuwnbumd | juwGluwnbund
{wdwhunpnbtphG wpfwo Junljtp 76,634,652 102,817,434 104,873,783
Muwhwolin  pwGytph L  wy
$hlwGuwlwd 24,093,864 29,434,316 30,023,002
JuqiuybpuympyntGGtph Guundudp
44wl bo<3 YhlupnGulua 10,188,627 9,067,950 9,249,309
pwayh wpdbpnpbp
UL wpdtipnpbin 34,874 34,820 34,863
CaquitiGn 110,952,017 141,354,520 144,180,957

Upumwipdnyph L wpdbpnpbph ghyhlq L ppopbpughl ownwyympym GG6n

Pwlyp Ywuwpnd E o wpuowpdnyph, << wbunwyuwi L << YaGupnGuwlwl  pwGyh
wuwpunwwnniubph wep nt yudwnph gnpownppGtip:

X< phGwGuGtph L tynGndhyuyh Guuwpupnipjul Ynnihg Pulyp dwiwsyt b L<L yhmwyub
(tpphG wnpuph junwjwnpiwl gnpowljwy:

LPwlljuyhl ihnfuwlgnidGsn

Lwlyn 1996p.-hg ujuwd wlnpuiwygnu £t S.W.LE.T. ShowqqujhlG hwiwlywpghd:

PwGlyp pnpwygwjhl hwohyGtp mGh wpnbpypnd gnponn 12 puGytpmd U << yeGupnGuywl
pwlynws, hGyp  hGwpuwynpnipyniG £ vwjhu wywhndly  Pwllh  hwdwjunpnlbph
JdwpwhwpyuwpuyhG vyyuuwnpynuip mwnpptip wpdnypGtpny L ydwpwjhG qnpohpGtipny:
Pwlyp hwlnhuwGnd b <L YaGupnGulyui pwGyh BankMail gpudwluG thnfjuwlgnuiGph
hwiwlwngh winuuy:
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Mywwnhly Lwmnbp

Mpuwuwnhy pwpunbtph pnqupyuwl L vyuwuwpiwl hwdwlupgh juwnmwptjugnponuip RPwGyh
hwdwp hwlnhuwGnud £ qupqugiwl qtpuyu minnuipyniGhphg dkyp” hwyyh wnGtinyg Gipyu
wuwydwlipmi  pGwysnipjul Ynnihg wdnn wwhwlowpyp L wlywbuhy JawpniGhph
wybjugdw il mynyuo whnwlwl punupwljuwlnpyniln:

{wlnhuwlwm] MasterCard hwiwlwpgh thhpuy wlnud b «UpdtGhwG pwpnpy (UpLw)
pGytpnipjulG pwdGtntp U (hhpuy wlngud® Pwlyp hpuywlwglimi b dhowqqujhl
nhptnnuyhl L YptinhunwjhG pwupmbtph mpudiwnpnud b uyuuwpynid:

Uhowqquijht sbfbn
AMERICAN EXPRESS GuwuuphwjhG stijtph, Lwilyh Ynqihg PwGlh wijwdp poquplud

SwlwwwnphwjhG, pwGluyhG stytph L dniphwyGtph wep L yudwnp:

Pwlyh Ynnihg dYwwummgynn hhdGwlwl ownwympjmGitiph wdh jwpdp (QhGwdihyub)
Gapyuyugynd £ nuualghg uvnwgwd tjudnunbbph (ny ninynuwjhl) gmgubh) Gipny L npulg
unnuyw wnwnphlhph julupwnbtuniGtipng Unynuw]y 3-nud:

Unmuwy 3. {pdGulub dwnwympymGGtphg tjudmunGtp hwgq. 4 npud
2008 pywjwGh
GlhuwinwunGhp 2005 pywyul 2006 pywlui 2007 pyului tinbp bouduuly
Unpwnwnpdmpwjhl
anpownGnpymGGphg (quin) 1,161,044 1,179,237 1,230,063 1,058,146
UhgGnprpuuySwnGip
YdwpwhwywpyuwyhG 1,105,719 1,304,219 1,536,137 1,237,301
ownwynipjmGGtnhg
Gpwtuhpltiphg,
wyptintinpy Gtpny 64,242 108,561 139,346 118,723
gqnpowninipynGGtphg
CnuikGp 2,331,005 2,592,017 2,905,546 2,414,170
2008 pywljui 2009 pywluwi 2010 pyuljui

BT JqulGwwnmtumy | JuGuwunbund | juiuwntumd
Unpwnwpdmpwjhl
qnpownGnipyniGGtphg (qnin) 1,437,234 1,678,900 1,712,478
UhgGnprpuuySwnGip
YdwpwhwgwnyuwyhG 1,646,605 1,964,480 2,003,770
ownwjnipjniGGtnhg
Gpwtuhpltiphg,
wyntintinhy Glpny 138,783 167,269 170,614
qnpownGnpjniGltphg
CenuikGp 3,222,622 3,810,649 3,886,862
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£ Pwlhh phtwluulwl dholinpnmppul ownuwynpimbibph hhdGwlwl plnipugnpfisGhnn,
pulg pwipdn (ghliwdhliul) L uwlfuunnbumdGhpn Ghplpupugywo b Ugnnnwly 4-nid:

Ungnmuwl 4. PRwlyh dhGwluuyub dheGnpympjulG Swnwympmbliiph hhiGuywa

pmpwgnh;Ghpp hwg. && npud
31.12.05 31.12.06 31.12.07 30.09.08
numpjuip numipjunip nnipjunip nnipjunip
QwwunptphG wpgud uipltp, 16,377,079 30,958,147 52,584,302 68,908,325
wyy} pnid
phqtitu Juplbn 10,626,439 15,958,376 27,012,175 36,017,738
UhohG winyjnuwnpnyp 15.7% 13.4% 13% 12.58%
Plwjupuluh -~ hpghnptp L 5,750,640 14,806,444 25,335,514 32,662,627
uwjunnnulwl wy upytp
UhohG winyjnuwnpnyyp 12.3% 12.29% 12.27% 12.61%
{wdwfunpylbtphg  Gpgpuqwuo
S, wyn U 60,812,358 69,435,574 81,872,052 84,117,048
Phghlwlui widulghg 36,247,874 37,627,055 51,864,817 52922162
punjwputiwlut widwlghg 24,564,484 31,808,519 30,007,235 31,194,886
31.12.08 31.12.09 31.12.10

Juwluwwnmbtumd | juwlluwntumy | JuGuwnbtumd
QwwunpntphG wpguwo qupyp, 76,634,652 102,817,434 104,873,783
wn pyntd
phqlbu Juplbn 40,366, 744 55920316 57,038,722
PlwjupuluhG -~ hpdnptp - L 36,267,909 46,897,118 47,835,060
uwjunnnulwl wj upytp
{wdwpunpnltphg  Ghpgpuyud
ShongGitp, wyn pynud 98,489,417 125,034,967 127,535,666
Bhqlpwlwl whdwlghg 61,964,525 78,665,632 80,238,945
fpuwjup Gl widwlighg 36,524,892 46,369,335 47,296,722

Pwlyp Juuwpmd b hwdwhinpniiph Jowpwhwyqupuyhl vyuuwpymd b dwnmgmy |
pwlyuyhG pwqiuwuntiuwl dwnwjynpmniGGtp, npnGg dwuhlG gmgwGhpGtpp, npulg 2wpdp
(hGuwihyub) b uiuwnmtumdGhpp Gepuyugywo t Unynuuwly 5S-mu:
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Unnuuwy 5. PwlGyuyhG ownwympymGGtph L pgpwlg 2wpdh (phGwdhyw) pGnpugphsGbn

31.12.05 31.12.06 31.12.07 31.12.08 31.12.09 31.12.10
1pju 1pjun | dbivw- | Gwiuw- - GGy
npjuup | npanipjuup | nipjuup . - T

bPpujuwpuGuyui wGa
hwGwfunpnGbph puitul 3,316 2,976 3,231 4,976 7,464 9,703
dhghjuljub whd
hwGwiunpnGph putul 14,880 15,339 24,359 37,513 56,270 73,151
Stnuwl pwpwunbp, hwwn 136 1,129 10,447 13,581 19,013 29,470
l?ﬁ?n‘“qq‘ulhﬁ pwputp, 14,253 16,833 30,053 39,069 54,697 84,780
Lwnntiphg oqunn
hpwjwpw Gwyw6 wia 53 66 69 106 159 207
hwdwhunpnGtph pwluy
Lwnpwuntiphg oquynn
dhahywywl wha 14,336 17,896 30,575 47,086 70,629 91,818
hwdwhunpnGtph pwluy
Z<&-nud mbinunpjwo MOU-
unbpuhGuwbph puulp 36 60 180 234 281 365
&< -my mbnunpyud
wyunniwwn quGdiub 11 18 36 56 72 88
ubiptiGuGtph pwlwynp
Pwlly-hwdwiunpn L wyp
(dwlwwmhwy

68 80 121 145 174 209
hwiwlwnpqbphg oqujnn
hwdwhunpnGtph pwiwyn
Uhgwiqquuht thnfuwGgmd 373,410 456,642 478,024 573,629 688,355 826,026
(116 << gpuud)

«dwdwfunpnGtiph pwGwy» wnntpp Ghpwnnd G6 pwGuyhG (wdwlnughG, hwyqupyughG b wy) hwphy mtgnn

wlwnhy hwdwhunpnltphl

q. RPwlln ownwympmGGbn F dunnmgnid Gepphd pniljuynnd:

Pwlyh dwulGwpwdhlp << pwluwjhG hwdwlupgmi L qupgugiwl YJuluwwnmbumiGhpp
Gtpyuywgywo bl Unynuwy 6-nu:

28



Unymuwy 6. PwGyh SwuGwpwdhip {< pwluyhG hwiwljupgnud

hwgq. << ngnud

Guwhwwih UlpnhGph
UlpnhyGbp JwnYuyhG Mwupununjnpm CnhwGnp {uytlpnw- wnwpbkljul unwnblwl
GpnpmuGtn pymGGED Yuwhwmuy JhG whmyp Glhuninwpt- Glhuninwpt-
poipjma pmpjmG
2
% 440,674,145 208,144,447 345913,389 94,760,756 11,977,985 12.64 2.70
=
31.12.2005 «Bl
npoipjudp =
é 71,550,211 16,377,079 64,609,976 6,940,235 2,844,093 40.98 3.97
&
© 16.24 7.87 18.68 7.3 23.74 X X
2
% 524,634,072 259,290,647 404,362,097 120,271,975 21,040,758 17.49 4.01
=
31.12.2006 «Bl
qpoupjudp
é 80,267,836 30,958,147 72,091,962 8,175,874 3,155,329 38.59 393
&
© 15.3 11.94 17.83 6.8 15 X X
)
2 784,079,371 401,719,671 618,037,987 166,041,384 21,213,791 12.8 2.71
31.12.2007 %
npupjudp | <7
g 104,235,895 52,584,302 92,643,081 11,592,814 3,326,959 28.7 3.19
&
© 13.29 13.09 14.99 6.98 15.68 X X
g
% 1,000,000,000 600,000,000 800,000,000 200,000,000 36,000,000 18.0 3.6
31.12.2008 ”5
npmpjudp | <7
é 120,295,426 76,634,652 104,789,417 15,506,009 3,981,057 25.67 331
&
© 12.03 12.77 13.1 7.75 11.06 X X
=)
% 1,200,000,000 700,000,000 980,000,000 220,000,000 42,000,000 19.09 35
31.12.2009 | =
npmpyudp | 3
g 153,202,629 102,817,434 132,734,967 20,467,662 4,961,653 24.24 3.24
&
© 12.77 14.69 13.54 93 11.81 X X
=)
% 1,400,000,000 800,000,000 1,150,000,000 250,000,000 55,000,000 22.0 3.93
31.12.2010 ”5
npmpjudp | <7
g 156,266,681 104,873,783 135,389,666 20,877,015 5,060,886 2424 3.24
&
11.16 13.11 11.77 8.35 9.2 X X

%
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PuwlyG php ownwympymblbph Jwwunmgnip Juwuwpmd E hp guuygnp  gpuubGulh,
Jwulwdmntph, pwGyniwwnmbtph thengny, dwulwlygmu k << ytnmwlwb b <4< faGunpnGulwh
pwllh wuwpumwwumndubiph wnwelwjhl wmbtnuwpwfumdilbphG L wpunwnpdnyph pnpuwyuywb
qnpownpGtnhG:

Pwlhh uvnwgywo tjwinunGhph suthp Gepyujugyuo E wnnuuwy 7-nud:

Unmuwy 7. LwGyh unwugyuo tudinunltn hwgq. << npnuud
2008
31.12.05 31.12.06 31.12.07 pywljuGh
nnmpjuip nnmpjuip npmpjwip tiptip
nuniuyuly
GyudnmunGtip, wjn pynud’ 5,521,756 7,383,003 9,161,194 8,157,743
1. winynuwjh6 twsnunGtp, nphg’ 3,352,637 5,024,423 6,304,835 6,574,210
L1 mbupupfujwo Juplibphg 2437634 4,042,851 35,560,279 5,743,233
1:2 ylunwtudls epaanndutphg L 157010 715,784 981,572 1,244,556 830,977
hwdwdwGugnlinhg

n. Pwllhh hhdGwlw G dpguwlihglGbn

OSwywpnn Ynpun dpgulygnipjul wuwjiwlibpmyd << pwluwyhG mywymyd hp nhppbph
wwhywliwl b hwiwhunpnGbiph wénn wwhwGtnh pujwpwpiwl Guuwumuwyny pwlyh
Unnihg wnweolwjhl GG hwiwpynd wpnbl huy dwnmgynn ownwympjmGGtph hnwgqu
qupqugnuip: Un woendng  pwlyp wowldGwwbtu  Juplonpmd § hp hhthnptipwjhG
JunpuynpiwG opwgnptph hpwiwGwgnuip: {wyh wnlny qiuwynp gpuutiGyuyh L Gop
dwulwdmntph pwgnuip® 2008 p-hG wyGuynd L pwllh hwdwjunppltph pywpwlwlh
qqwih wd: Uhwdwiwlwl, Guwmh mObGuwny Jupuynpdwl wnyjuy vbqublunmd optigon
wdnn  Upguwygmpynilp, pwGyp dhghyjuywl wGdwlg wnwowpyni b uvwywnnquywl
Jupyuwynpiw Gnp mbuwyGhin:

bhghyjuyuwl wGbwlg uvywuwpiwl Yy Juplnp noponG L dwpwhw)qupyughl
ownwjnpynilGtnh Ywnnignuin b wyyjuwuwmhl pwputiph uvyuwuwnpynowip: Gyu Guunwng pwlyp
dunwnpjuo b wybjuglh] hpt6 yguumiwinn UQ-U-Gaph guwlgn L pwpmbph vyuuwpliwb
Ytwnbpn:

Unlunpw-JupyuyhG swnwjmpymGibph npnpund pwGyp pwpmbGuytin £ hp npwnpnipyniGi
ninty mtnuyuwl wpnwnpulph plyuyiiwl nm wpnwhwidwb o Ghpmd niGtgnn phqGhup
Jupuwynptiym hGwpwynpmpynGGtph pugwhwjmdwln: Unlunpu-JupluwyhG
ownwynpynGGtph owjwyltph opwgpuynpyuo wdp Gwjuwwnmbuynd £ hpwlwlwuglty ng
dhwyl pwyh gnympjnil niGtgnn, wyy Gl Gonp hwdwjunpnGtph dinpplindw6 hwpyhd:
Oquuugnpotiny wénn tipwljunniguopn pwllyp dnnwnhp £ hwnndy npwnpnipynil nquipd Gy
thnpp b dhohl dtinGupympymGGtph $hGwGuunpiwb gnponlpwghl: Lwuwnmbtu]wo E 2008-
2010 pp plpwgpnii dnwn 15 wlquy wytjuglty GipnpnuiwghG wynpundbyp:

Unlunpuw-Junpyuyhl dwnwympjmbltnhg vnwgyuwde wnnynuwjhl twimwnltph wdh hbnm
dtlyumbn (wuwnmbuymd £ Guwb ny winynuwghl Gjuwinumibph wd, vwluwyl ny hwdwswih
wlnhyGtiph wdh mdyh htin:

2008-2010-h nplGpwgpnd pwlyp wpmbuytin t hp wliwhyGiph  nhybpuhdhlugiwb
pwnuwpuwywlmpymbp: dwpyuyhlG GepgpnuiGtph L dhopwGuwyhG wjwlnbtph L hwyhyGhph
htn dtywtin, pwGyh hwpyblpnmd twjwG dwu b wpmGuytim Juqgdl] << wybwmwlju6
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Jupdwdwiytin L dhohG dwilbnmwylnpjul, hGubu Gk <& UL pnqupluo
wuwpunwwnniubpmd GepppmuyGbpp:

Ny wnynuwyhG tywimunGbph wnbuwlymniGhg Ewmp giluwynpuwtiv Ynpyh wpunwpdnyph
thnfuwluwyiwl  GeppwGyuyhG W dhopwlGyuwyhG  gnpownlmpyniGGiphg  unmwgyuod
tjwimwunGbph, hGuwbu  Gwbk  wnlnpw-JupughG SwnwjmpjmbGtphg, hwphyGtph
uywuwnpynuihg b ydwpwhwygwpluyhG ownwynipniGitphg uvnwgywd the Gnpnuydwnlbnp
Ypw:

Unynuuwy 8-nud Qtip npunpmipjwGG thp Ghipuyuglnd «kjs-Fu-2h-Up Pwlly {wjwunwG»
OLL-h L hpdGwlwb vpguyhg pwlytph $hGwlGuuub gngubhyGtipp YtpehG 2 wwnphlbph
hwiwp L Gepyuynidu << pwllyuyht hwiwyuwpgnd Gpulg gpuntignud nhppp.

Unynuuwy 8. Upguiyjhg pwGytinh $hGwGuwlub gmgubhyGtp {wgq. TUL nnjun
Lwlhh wGjuGmip {wdwlunpGtphg Uwu- CGnhwGnp Uuiu- Cwhmp vhsl Uuu- Yuuh
Gapgpuuyywud Gupw- Juuhwnwyg Gupw- hwplymvp Gupw- wnuwih
thengGtn dhin dhtn dhip | pwhm-
hudw- hudw- hudw- pupk-
31.12.06 | 31.12.07 Yup- 31.12.06 | 31.12.07 up- 31.12.06 | 31.12.07 up- popym
qnui qmu qmu Gp
214,207 | 249,872 | 1937% 23,289 34,276 6.18% 11,833 13,460 | 15.52% 36.15
Ejs-ku-Rp-Up
173,981 189,311 14.67% 35,720 59,825 10.79% 8,496 16,348 19.11% 29.95
UpnphGhGytuwm
46,800 69,596 5.39% 58,748 68,576 12.37% 6,749 12,965 14.84% 16.03
U4LU-Unptinhn Ugphym
asp 78,422 87,252 6.76% 30,108 66,794 12.05% 3,274 3,219 3.57% 6.89
66,306 | 126,268 9.79% 30,904 35,344 6.38% 6,024 5,758 6.46% 13.36
Un(iybpu
75,609 67,107 5.20% 22,196 27,352 4.94% 6,454 7,647 8.85% 24.77
LwjkynGnipuGly
78422 | 114,841 8.90% 12,237 22,612 4.08% 1,741 1,517 1.65% 4.98
BnGhpwly
PwiGYh wijwlnuip CGEnhunitn Uuuu- Spuiwnpud Jupltp Uwu- ‘LtpmpmyGtp Uwu-
wlumhyGtp Gupw- Gupw- wpdtipnptipnid Gupw-
Gy (i Gy
31.12.06 31.12.07 hﬂlﬁl}ll- 31.12.06 31.12.07 hlduhdﬁ_ 31.12.06 31.12.07 hﬁlhﬁﬁ_
Yupgnui Yupgnui Yupgnui
258,737 336,971 13.21% 99,701 166,507 12.31% 63,140 69,624 22.71%
Ejs-ku-Rp-Up
223,068 302,665 11.87% 100,458 191,679 14.17% 47,180 25,153 9.99%
UpnphGhGytuwm
169,935 259,053 10.16% 105,029 180,234 13.33% 24,028 7,469 2.44%
U4LU-Uptinmn Ugphlyng
aspe 147,256 226,116 8.86% 89,073 133,422 9.87% 16,173 21,086 6.88%
114,652 189,511 7.43% 39,298 93,674 6.93% 8,954 16,759 5.47%
Un(iybpu
141,782 162,673 6.38% 65,817 91,899 6.80% 24,616 12,783 4.17%
LwjkynGnipuGly
99,945 147,103 5.77% 47,562 95,503 7.06% 11,235 11,343 3.50%
BnGhpwbly
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b Pl nndhg [lpdwo wyl wupdwlwgnpbpn, npndp qubymy B0 gnpongnipjuld dby, ilswybu
Gwl Ugnugph quuubghwl Ghpluwjugdwln Gufunpnnn Jbpohl 3 mwpyw plpwgpnid PulGhh
Glpwo wyld wuydwhwgnbph wupdwGlbpn, npnlg ghln qbmuquilignid F Fwlhh wipnmpyGenph
hupyblpmjuo wpdbph 5 mnlnup.

GuunwpiwG op UwpiwG op Q-npowpph whup Sujwip Q-npowpph Ynnip
QUL nnjup
11 hntGjwip 2007 12 hntGjwip 2007 oytipGuwyp ntiyynghwn 16,000,000 Ejs-Eu-£h-Uh PuGy UUL
27 hnthup 2007 30 hnijhup 2007 oytinlwyp nhiwnghun 19,000,000 Ejs-Eu-2h-Up PwGy LU
30 hnijhuh 2007 31 hijhup 2007 oytiplwyp nhiwnghun 20,000,000 Ejs-Eu-2h-Up PwGy LU
31 hnyhup 2007 1 oqnuwnnup 2007 oytipGuwyp ntiyynghwn 19,000,000 Ejs-Eu-£h-Uh PGy UUL
1 ognuunup 2007 2 oqnuunuh 2007 oytipGuyp ntiwynghwn 20,000,000 Ejs-Eu-2h-Up PwGy LU
2 oqnuunup 2007 3 oqnuunup 2007 oytipGuyp ntiyynghwn 18,000,000 Ejs-Eu-£h-Uh PuGy UUL
27 Gnjtiptiph 2007 12 nhiyntiptip 2007 thnfuwnmpjniG 17,000,000 Ejs-Eu-2h-Uh PGy Pp-E-Uh
30 Gnytaiptiph 2007 3 nijntiptiph 2007 oytiplGwyp nhiwnghun 19,000,000 Ejs-Eu-2h-Up PwGy LU

Loqwo owjuwin ghipwquignn wpumwpdmgph Juluphjugdwl b wywyuGuhyugdiuG pyny
tpymt gnpownppltn skG pGngpyyty Ytpp GJuwod wnnuuymd L wyn dwuhG uvwhdwGuo
Jupgny YtGunpnGuwywb pway k Gipuyugyty «Gwnubhnipinilp hwpgbne dwuhG» ghin:
Gunubh thwunwpninpp sh Ygyty wgnuagphG L Gipuywgyty E dhwyl GahunpnGuyub puly:
Loqwo owjwyn ghipuqubgnn gnpowppltpp pugwnwwytiu dhopuGluwhl pmyuymyd YGpJwo
wwjiwlwgptn GG, wyn pymd’ oytiplwyp ntwynghwnlhp, wpumwpdnyph YwGuhyh L
wiywlfuhyh thnfuwGwydwb gnpownppltin: Fudljinwig ywyjdwlwagntin st6 nty:

Ugnughpp Gipyujwgibmnt wyuwhhG APwlyh Ynnihg YGpwo Yytpp G2quwe owjuinp qipuquignn
gnponn W/ dudjinuGg wuydwGugptp sjud:

3. U6 wldwlg wGjuwlugwbyp, npntn Awblyp, Ghpunjuy Gpuw gmuwnp pGytpmpymGGtpp,
pwdGuyhG wpdtipnptinh GywGwywihg Yud fun)np utithwljwlwwnbp Ga.

Pwlyl wy wGdwlg pwdluwyhl wpdtpnptnh GQuwlGwlywhg Juwd junynp utithwwGwwmbp sh
hwlinhuwlnuw:

Pwlyp nnuunp pGYtpnpnilGtp sniGh:

4. QwpywjhG wpnnlGmpymGGLpp.

Pwlyh hwiwp hwnny hwpyuwihl wpunnlGnpniGGtp vwhdwGjwo a6, fwGyp qgnpomd |
nGnhwlmp hwpyuwyhG opkGunpuul nunniy:
5. TfunmuuG L hpujwywG pGpugujupgn.

Ugnugph gpulgiwl hwjynh Gopuywugdwip Gwpunpngnn 12 wdujw pGpugpmd Pwlyh
Gyuuniwdp nuunuwnpwlh Ynnihg yuunwuuwlwunynpjwl dhenglbn 66 Yhpwnyby:

XL YEGunn GG puwGyh ynnihg wpdwGugnyuo fuwfunmuiGhnpG GG

1. &L ytlGupnGuwywl pwGyh hpwdwpwlwywuwl Jupsnpjul hghGquynpiwi L gpubGgiwd
pwdGh 05.06.2008p. phy 20/01 wpdwGugpnipjud wpdwGugpyty b «kjs-Eu-Rh-Uh Rwly
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{wjwunwl» OLL-h Ynnihg pwlytph gnponiGtmpymbp Jupquynpnn hpudwiwl wlumhp
fuwfunnd, dwuGuwynpuytiu’ Rwlyp ujuwo 15.04.2008p.-hg wnwlg << YaGunpnGuwlwl puGyh
hwiwdwylnipjul YJepwlinpnquiwl Guunwlny dwiwliwjwynpuwytiv nunupbtgpty £ Pwlyh
«Uniptnwu-1»  uvwhdwlGuwthwy — phGwluwluwb  qonpownlnpGitn  hpwywGwglng
dwulwdymnh gnpontGtnypniGn:

dbpn Gpqwo fuwfundwl hwdwp << faGunpnGuyuwi pwlyh Guwuwquhh 04.07.2008p. phy 1/32
pqU npnpuwdp «kjs-Eu-£h-Up Pwlly {wjwunwl»y @LC-h Giumdwdp GyubGwlyb E wmmqubp
100 000 (hwpynip hwqup) gpud gnudwph swthny:

Lpwlwyyuo mnqubpp yawpyt k:

Jhpwlnpngnuihg htivn dwulGwdnnp Yybpuyuty £ hp gnponiGinpyniln:

2. &L YthunpnGwywb pwiyh ShGwluwlub yapwhuynnmpjub Jupgnipjub 11.07.2008p. phy
20/02 wpdwlGwgpnipjuip wpdwlwgnyty b «kjs-Fu-2h-Uh Pwly <wujwumnwiy $RL-h Ynnihg
pwlltiph gnponiGtmpnilp Jupquynpnn hpwywljwl wimbph fuwfunmd, dwulGwynpuutiv
K U JupyuyhG ntighunpmd upuw) G6 wpunwgnt] pyny kY Jupyuonth L GpuG
npwiwnpyuo Jupybtph dwuhb npnp wyjuyGtpn:

dbpp Gpqwo fuwfundwl hwdwp << faGunpnGuyuwi pwlyh Guwuowquhh 07.08.2008p. phy 1/38
pqU  npnpdwdp  «kjp-Eu-Ph-Up Pwly  <wjwunmwb» OLPC-hG hwymwpwupglp  k
(wjuwqgnugnd’” wywquynd (dwl fuwhnndbGipp Julutn mnnjuo dhpngunnuiGhp
dtinGunpybtmnt hwGdGupupuywing:

Ugnuqgph gpuwlgiwl hwjnh Gipjujugiwl yuwhh guuipjudp juwhumnmninp yepugyt k:
3. &L yhbGumpnGuywl pwGyh $hGwluowyul Jepwhuynnnipyul Jupsmpjub 25.07.2008p. phy
20/03 wpdwlGwgpnipjuip wpdwlwgnyty b «kjs-Fu-2h-Uh RPwly <wjwumwiy $RL-h Ynnihg

pwytph gnponiGtinipynilGp Yupquynpnn hpuwyuywl winh uwhunnyd, dwulGwynpuutiu <<
U dhlwluwlub ytpwhuynnmpjul Jupsmpjwl Ynnihg pwGyhl mypupyywo owlnmgiwd h
wwunwufuwb Gipyuywgyt) b6 wliwpdwiwhwyuwun nbntympjmGatn:

dbpp Gpqwo fuwfundwl hwdwp << faGunpnGuyuwi pwlyh Guwuwquhh 22.08.2008p. phy 1/42
pqU  npnpdwdp  «kjp-Eu-Ph-Up Pwly  <wjwunmwb» OPC-hG hwywmwpwupylp  k
(wjuwqgnugnd’” wywquynd (dwl fuwhnndGipp Julutnd mnnjuo dhengunnuiGhp
dtinGupybnt hwldGwpupuywing:

Ugnuqgph gpuwlgiwl hwjnh Gipyujugiwl yuwhh gnuipjudp juwumnninp ypugyt k:

4. &L YtaGunpnGwywb pwiyh ShGwluwlul yapwhuynnmpyjub Jupynipjub 28.08.2008p. phy
20/04 wpdwlGwgpnipjuip wpdwlGwgnyty b «kjs-Fu-2h-Uh Pwlly <wujwumnwiy ORL-h Ynnihg
pwytph qnponiGtnipyniGp Yupquynpnn hpwyuwywl winh uwhunnd, dwulGwynpuutiv <<
Uf Ghpyuyugduwo phy 2 huwpdbunynipjwl dbke uvjuwy GG wpunwgnpytp npnp hwpytlyynwjhG
hwphyGtiph dwgnpmGhnpp:

dbpp Gpqwo fuwfundwl hwdwp << GaGunpnGuyuwi pwlyh Guuwquhh 25.09.2008p. phy 1/67
pql  npnpiwdp  «Ejs-Fu-Ph-Up Pwly  {wjuunwl» ORC-hG  hwjumwpupgtp L
(whiwggnyugmi’ wywquyni Giwl fjpwhinnuiGipp ubuti nqnyuo dhgngunniiltin
atinGwnybnt hwGdGwpupuywiny:

Ugnuwgnh qpuligiwl hwymh GGpuyugiwb ywhh nnmpjudp nwfunmip yapugyt k:

5. &L JunwywpnipjwGl wepGptp hwpuyhG whnmwyul ownwjnipjul pwlybph b yupyuyhl
JuquwlytpuynpymGGtph hwpyujhlG wnbusnipjul Ynnihg «kjs-Eu-2h-Uh PwGly <wjwunwby»
OLL-mud 09.01.2008-01.07.2008pp. hpwywlwgyly L pymotih htin thnjuhwpwptipnipyniGltph
Gyunipjul L hwpluyhG dwpiGh Ynndhg yapwhuyynn optiGunpnipjul wnwldhl ywhwGeGhph
Juunwpdwl Gyunnipjul unnignud:
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UunniqiwG wpymlpnd juquiduo << junwywpnipjuGli woplpbp hwpughG ybmuywd
ownwynipjulG 01.07.2008p. phy 1035514 wyuny wpbéwluwgpty Gl «Ejs-Eu-£h-Uh LwGly
Jwjwunnwl»  OLRL-h  Ynnihg «Cwhmpwhwpyh dwuhl» << optiliph wwhwolGtph
fuwfunnuiGtip, sSwuGwynpuwbu

- «Ejs Fu Ph Up PuGy {wywumwG»y OLL-h Ynnihg 12.04.07p-h6 {wpyuyhG mbusmpym G
Gtpyuywgduo 2006 pywiwlh Cwhnipwhwpyh hwyqwpyh’ hwiwjuwnel Guwdnhg
(JuwgbgnuiGtiph vk Ghpwnyty GG pwlGlyh hwpybtwnbp shwlnhuwgnn phghuljub
wldwlg htim wpnwpdnyph wnp nt Juwdwnph gnpownlnpmGibn hpuwlwlwgGtijhu,
dhahujulG wGdwlghg (npnGg wfyuyGbpp wdpnnewywl t6) <L YhGunpnGuyjub
pwlyh huwpywnpyuyhG thnfuwnpdtiphg pwpép Ynipuny qGywo wpmwpdnyphg L Gnyl
thnfuwndtiphg guon Ynipuny Judwnywd wpnwpdnyphg wnwewgwd Yhwulbnn:

- 2006p.h nGpwgpmu dtinp ptindwd hhiGuwywl vhonglGtinh dwyywonipynilp hwpunpyyby
L ujuwd qGiwl wiujuw wnwehl opwlhg: dhpwhw)wnyh wpnniGpmd ywpqytg, np
2006p-h pwhmpwhwpyh hwyywpyh dwdiwiwy hwiwhiwni Gudnhg wyt) GJugtigmd
L uunwnyty hhiGuwywb shongGtiph dwyywonipjwul qony:

- «Ejs Fu Ph Up PwGy <wywumwG»y OLL-h 2006 pwlwlh Cwhmpwhwplyh hwygupyp
hwiwfuwnl Gwinmhg OJugtgmdiGtph Wby Ghpunyty L Jupbwyupyguo  ng
gnpownbwywi ptlp, phGnipyniGGtph L gnyph wyywhnjwqgpnipjwl wpdbpn:

dbpp Gwo  fuwfunmnuiGiph wpymGpmui <& wytwmwlwl pymet jpwugnighy Yydwnpyly k
pwhnipwhuwipy 5,846.6 hwq. npwd, hGswtu Gub ninyd L nmqubp® 9,062.3 hwq. nputh swthny:

Ugnuqgph gpulgiwl hwynh Gipjujugiwl wuwhh gunipjwdp pwfunmdGhnp yepugyt Ga:

6. Onfujuuuygyuo gnpownpGhinh yepwpbpnjuy mbntympjmGGtn.

JdtpohG nmwpyu plpwgpnid Pwllyh htinn thnjujuuyuyguo whdwlg htim Pwllyh Ynnihg

JGpJwo wuypdwlwagnptiph wpdbpn sh gipwquigl Awlyh wymhyGtph hwpytypnwjhl wpdtph
1 L wytith vinynup:

JdtpohG 12 wiujw plipugpnid Pwlyh htin thnfujuyuygyuo wGdwlg htn 2,000 hwg.

<< npuip gbpuquiGgnn PwGyh Ynndhg Yapgwd yuwydwbwgptph yuwydwGGhpp Gepluyugyud
ti6 wnynuuwy 9-nuu:
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Unynuuwy 9. LwGyh htin hnfujuwuyguo wGdwGg LwGyh Ynndhg Ylpdwd wuydwlwugnptph

wwydwGGhpp
Qnpowpph wnpdtiph
MujiwGwuqph
Yrh wGiyw G MuwjdwGugnh e el D s a1 N gt Ot
(wGme i T wpdtipp, (hwq. << | 2008p. 3-pn Gonuwiujwyh
’ npw) nnpjuip qnin
wqquGnG)
2whnyjph vkg, %-mj
dJutwlwwhwunywso” 21.11.07-21.11.08
1 | Upw UtipuwGywul Untinhwn pwpun 11.02.2002 3,150 0.11
2 | ohd Ughyptip Uptinhwn pupun 27.11.2007 3,000 0.1065
3 hphtiw <nnh Jupy 28.06.2007 18,121 0.8288
UtjjuGjwG <hthnpbijwhG Juny 16.06.2008 66,500 2.361
4 | DquGGw
Cwhh(jw Uptinhwn pwpun 17.11.2003 2,500 0.0887
5| Uypwnpy
LoptigjwG <hthnptijuyhG Jupy 20.07.2007 25,029 0.8887
6 | Uwphwd
Qupwiwlnjyul | UdundtpbGuyh Juny 04.06.2008 4,950 0.1757
7 | LunG UwhwljuG | dbpuwlnpngiwG Jupl 03.10.2007 3,605 0.128
Uunwguo
8 | Ejs-Eu-£h-Uh thiu thnfuwnnipjniG 12.10.2006 69,422 2.465
Spwiwnpuwo Jupl 29.09.2008 57,208 2.031
9 Uunwguo
Ejs-Fu-£h-Uh thnfuwnnipjniG 14.11.2008 917,940 32.59
Jnwuwnwd Unwgud
thnfuwnnipjniG 20.11.2008 917,940 32.59
10 Ejs-Fu-£h-Uh
NnuwumnwG OytipGuwyp ntiynghwn 21.11.2008 55,700 1.9777

L2qwd owduip ghpwquignn  wpuwpdnyph  dinfuwluwliwG pynd Jbg  popdupnuhG
gnpownpltin st6 plngpyytp yepp Gpwo wnnuwlimd L wyn dwuhG vwhiwljwo Jupgny
UhlunpnGwlwb puly L Gepiuywugyly «FwnubhnipiniGn hwpgbnt dwuh6» nhind:

Gunubh thwunwpninpnp sh Ygyt wgnuagphG L Gipljuywgyly £ dhwy6 GahunpnGuwlub pully:
Ugnwqgnh hwynp Gipyujuwgiwl wyuwhh6 thnfujuwuwlgquo dhghjuyul b hpwjwpwGuywb
wldwlg htim gnpownptip st6 Gwiuwwnbuynud:

Pwlyp Ejs-Eu-£h-Up PwGy thiu-h htim opwlwl Yupjwopny Juwuwpnd £ pyny 5-hg 10
wpunupdnyph thnjuwlGuydwl L oytipGwyp niynghnp gnpowppltin, npnGp wlhpwdtywnm LG
Pwlhh wnonjw gnpontGtimpniip wywhnytint hwiwn:

7. Pulyh Gwuwntuynn qnpom GimpymGp L htnwGYwnpGepp.
w. bp wnuplymppul junnwpdw§ hwdwn PwGhn Guuomwlpunmjuo E ipwluGugs).

{wdwhunpnGiph vyuwuwpyiwl npuwyh pwpdpugnd, pwGiuyhG Gnp  SwnwjnipynGGhpp
Gtpinonud L wnuw dSwnwympjmGGtph plyuwylimd: UnwGdGwih npwnpmpyml qupd g
dhahypuyul  wlGdwlg wnwownpyynn pwlluyhG ownwjympniGGph  plguydwin,
Jwulwynpuwtiu.

» nplnuyGhp YwuGusymntiph gugp hGswbu GplaulGmy, wyiytu b << dwpgtipnd
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» wybtjuglly hpthnptipwjhlG L uvyuenquwiwl Juwpybph wynpumbbin® hwdwhunpnlbnhG
wnwownytiiny wnwyty pupblywuwmn L ipgniGwl wyuwyjiwbibn.
oquynn hwdwjunpnGtph  pwGwyn
wnwownytiny pwpépnpuy L dwwngtih vywuwpymu
» pluyll] pwGyhG wuwwuwlnn wjunniwnm quiddwb dbptGuGtph (UG-U) gulgp

» wytjuglly pwpunuwghG ownwynpynlitpnhg

Gpluwlnud b dwpgbpnud

» nplmguylt)] wonwownynn dwnwympjniGGiph guwlyp, Jwulwynpuybiu wnwewnytny
Pwy-{wdwhunpn Gnp EaYupnGuyhG puGyughlG swnwjnipymGnp
Cwnpmbuwyt) qupqugll] Ynpuynpuwwnpy hwdwjunpnGiph twunmgynn wnbnpu-JupyuyhG
ownwynpyGGtpp Guuwunwly nGhlwny wwhww6l] pwlyh wnwewwmwp nhppbpp wju

ubiqutiunny:

Cwnpmbuyt] wymhyGbph ghytpuhdhjughw6’ wjwlnltph wywhnympjwl ywhywldwd,
pnhwlmp wynhylbiph wybjugiwl, hlGswbtu Gul YnGghGupughwih nhup quubin

Guuwmuyny:

Unnwlyw wwphGiphG PwGyh gqnponiGtnipjul gmgwlhpGtpp Ghipuyugduwo GG «PwGyh
IhGwGuwyub vholGnpnmipjul ownwympmbGitph hpiGwywb pGmpwuqphsGtippy Unymuwy 4-

ny:

2. Pwlhh hpdGwlwl Bwdnunlbph wngpmplbph qulfuuwmbumdGonn Gplujugyuwc GG

umnnpl Unymiuwly 10-nud:

Unymuwy 10. LwGyh GiuwinunGph JuGuwnmbumydGipp hwgq. << nnud
31.12.08 31.12.09 31.12.10
numpjudp | pumpjudp | gpopjudp

1. SniynuwjhG buwdnunGbp, wyn pynd 9,144,460 | 12,920,239 | 13,178,644
Juplibppg 7,786,026 | 11,766,946 | 12,002,285
2. Uwwnmgywo wj) dwnwynipjniGGtiphg (wpunwnpdnyph

s, ShoGnpnuwnp, w) 3,731,549 | 4326872 | 4,413,409
CGnudtGn 12,876,009 | 17,247,111 17,592,053

q. Ununwlw uuphlbpphl Pwlhh gnpomGhmppul hwdwn  wlhpwdlpm  phlwlumulul
rhumpulibpn Fwlhn Gufuunnbunnd | dhuninply Pwllh vhinelpu G wgunawgh L Gepgpnuyijuo
dhonglbinh ghlwdhly wony, npnlg JuwGfuwnbumdGbpn Geplpujwgywd BG Uniniuwly 11-nd:

Unymuwy 11. LwGyh ntumpuGtph yuqih uuwntumdGbpp hwgq. << npud
31.12.08 31.12.09 31.12.10
nnmpjuip npumpjuip nnmpjunip
1. UtithwiwG Yuwhwwy, wyn pynug® 15,506,009 20,467,662 20,877,015
qulntGugmulul uwuhug 2,437,600 2,437,600 2,437,600
2. MwpunuwynpupjntGGtip, wyn pynud’ 104,789,417 132,734,967 135,389,666
Glpgpunjuwd upong it 102289417 130,034,967 | 132,635,666
CGnudtGn 120,295,426 153,202,629 156,266,681

Pulyh qnpomiGinpyjul wpnynilpGtph gniguwbhpGiph JuluwmbundbGbpp Gepuyjuguo Gl

Unynuwy 12-nud:
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Unynuuwy 12. PwGyh gppom GtimpyjwG wpnymGpGtph JulluwnmbundGepp

hwgq. << npud

31.12.08 31.12.09 31.12.10

nnmpjup npumpjuip numpjunip
1. GUwinuunGbip, wyn pymd 12,876,009 17,157,111 17,500,253
nnynuwhl lpudnunGap 9 144,460 12,920,239 13,178,644
2. Swuubin, wyn pymy” (7,732,042) | (10,724,118) | (10,938,600)
unlnuwili owfuubn (1,411,624) (2.878341) (2,935,908)
3. Qmun YwuhwGnud (34,490) (71,900) (73,338)
4. Cwhnyp 5,109,477 6,361,093 6,488,315
6. Cwhnipwhwnl (1,128,420) (1,399,440) (1,427,429)
7. Qnun puwhmp 3,981,057 4,961,653 5,060,886

n. 2008 pJwywGhG PwGyh Ynnihg pwgyty £ KL-md  Gwjuwnbyp  smGhgnn
GnpownlmpjmbGitph UgqquyhG YtGwnpnl, npuntn hwiwhudpgwso GG Awlyh hwdwjunpnlbph
uywuwpyiwl htn wGihowywl Yuw smGhgnn pnnp pmGyghwbpp (Back Office): Uyn
dmGyghwGtpp  wmbnwihnjuting  YklGwupnG dwulwdnmbpp JuquudtG wybnpg
owlpwpbnGjwonmpymbhg :  LpJwd  dhongunniGbpp  hGwpwynpnipyml  YpGatnkG
wlhwitvwwm  pwpépwglly hwdwfunpnGtph  vywuwpiwl dwjwpquyp, hGwbtu  Gwl
Gtpgpuyty Gnp hwdwhunpnlbn: 2009 pyuywlh wnwohl tnwdwywynd Gplwl pwnupnid
Pwlyp Gwjuwwnmbtund £ Lo 1 Gop dwulwdnmh pugnd: 2009-2010 pp Guwjuwwnbtiugmy k&
wnlijuql 6 twulwdnntiph pwgnd hGywtu Gplwlnd, wyGubu b dwpgbpnud, wjuwhuny
Jwulwdymntph phyp 2010 pyuywGhG hwugGtyny 17-h:

G, Pwlyl wnwolwlhwpg Juplnpmd L wmbntuunjuiuwi hwdwwpgh opwqpughl
wywhnyiwl qupqugiwli wyfuwwmwbpltpp: 2007 pwlwGhG PFwlyjh HEXAGON
LiEyunpnGuyhG pwGyuyhG hwdwlupgp thnjuwpphlytg Gnp, wybih Juwumwpjuw; HSBCnet
hwdwyuwnpgny: 2009 pywywGhl Gwhpwntvymd bt wGhuwn  hwdwjunppliph  hwdwp
FiyunpnGuighG puwGluwjhG hwiwlwngh (Internet Banking) hwdwljuipgh Ghpnpma:

Udithnthtyny  Pwllh  hbnwlGuwpuwyhG  gqnpomGtmpjwl  JuluwwnbunwiGiph  hwdwnnn
Gqwpwahnpp, GipppnnGhphl wmbnbugimd tGp, np Awlyp Yywyt] L hpwjwlwglinmd E hp
gnpontGtmpjwl nwqiwyupnipniip b pwnupwiwlnpnilp, npnlp ;66 vwhiwGuhuyyuo
Ugnuqgpnmud Ghpuyugyuwd mbtntjuumynip judp L gniguilh) Ghpny:
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QLNKMv 3. FULYL DPLULUULGUL JhOUUr 64 ¢NrONFLENRM3UL
uri13nruRuErr

1. $hGwGuwlywb hwyytinympynGGtip.

Pwlyh 2005-2007p.p. wwptlwl ShGwluwlwl hwpytmympGGipp L 2008p. 3-pn
tnwdwywyh dhowlyjwy hwpytnympymbGatpp Geipluyugywo G Ugnugphb Yhg Gapljuywugynng
thwunmwpnplinh Juquin:

Bwlnpjul ntypnmui Ghpnpnnltpp Awlyh phGwluwub hwpybmympmGatpp Jupnn G

4tinp ptipti) Gwl Pwlyh qifuuynp gpuutiGyjuyhg L dwulwdjnintphg, hGyytiu Gul swlnpuug
nnulg Pwllh hGunbpGtunwyhl fuypn:

2. dhGwbGuwywl Yyhdwyh, qnpombGtnpjulG wpymbplGtph thnihnfumpmGitph Ytpuwpbpgug
wmtintynpmGGLn.

Uwmnpl wnynuuwy 13-md Gipuywgquo 6 Awllyh qgonpomGtnipjuG hhdGuwlwl wpyymGpGhph
Ytpwptipjuy Uqnuigph Ghpujugiwbp Gwiunpnnn tpght tptip wwphGtph gmguwhy Ghpp:

Unynuuwy 13. RwmGyh hGwGuuywb Jhdwyh b gnpom Gimpyjwul wpnymGpGinh gmgwGh)Ghp

hwgq. << npuuud
31.12.05 31.12.06 us, % 31.12.07 us, %
npmipjudp npmipjudp npmipjudp

Ul G, wyn pynud® 71,550,211 80,267,836 | 12.18 104,235,895 | 29.86
IudusfunpyGEphl updud Junlp b wyy 16377079 30958147 8903 52584302 | 69.86
hnfuwimmpi
MNupuwynpmpymGatp, wyn pymd’ 64,609,976 72,091,962 11.58 92,643,081 | 28.51
hwdwfunpnllphg Gepgpunfiwo dfionglhp 61,891,720 69435574 1219 81,872,052 1791
Utithwyw juuwhunuwy, wyn pymd’ 6,940,235 8,175,874 17.8 11,592,814 | 41.79
fralinluanuilpul gy (gl 2437600 2437600 0 2437600 0
Yawnuuo)
Qnun ywhnyp (YGuwu) 2,844,093 3,155329 | 10.94 3326959 | 544
UlwnhyGtph nmwnpbijub
bl upbmpym (%) 3.97 3.93 X 3.19 X

{wdwnnn withnthtyny wnynuwy 13-h gmgwGh2Ghpp, Juptih Ethwunty, np Ugnugph
Gopyuywgdwln Guwfunpnnn tptip mwphGbph pipugpnid Pwllyh gnponiibnipyul hhiGwlwb
gnigwilpp GtpG mGhgh GG wiplnhwwn wéh mbtdwbtp: fwGyp dnwnghp L ywhwywt] Gujunpn 3
wnwphGtphl gnubGguo wéh mtdytinp b GJudnquijub gnpotjuytpup:
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3. Pulyh PhGwGuwywb qnpom GtinmpymGp.

w. Pwliih nbumpulGhph unnigyuwopn Geplpwpwgyuo L wignuualy 14-nid:

Unynuwly 14. PwGyh nbiunipuGhpp hwg. {& npud
0,

31122005 | Shu. | 31122006 | Stu. | 31.12.2007 uzsi}"l:‘;% e
npmpjuip | Pphn % [ gnmpjudp | Yohe % | npoipjudp ﬁilw'mm

[Ortiumpubp, pnudkip, 71,550,211 100.0 | 80,267,836 100.0 | 104,235,895 100.0 45.68

wyn pynud’

i — 6,940,235 97| 8175874 1016\ 11,592814| 1112 67.04

ﬂlﬁp}annpmpjmﬁﬁhp, 64,609,976 90.3 | 72,282,275 89.84 | 92,643,081 88.88 43.39

nphg

hwadwfunpnbphg 61,891,720 86.5| 66,404,180 8253 | 81872052\ 7854 3228

Ghpgmuywo dhonglbn

Pwllhih pupdn imugdbih wipnujGaph L plphwlGmp wipmp]Geph gmibwpGbph vwhdwGuyhlo
hwpuwpbpuwlgmpymlp (plphwinp fpugbhnpms), %

Gnpiwwy 20.00 20.00 15.00
thuwunwgh 68.65 56.27 46.19

Lwllih pupdp imugbih wipnfujGiph L gupuhwle wpumnun/npmpym G66ph qmbwpGbph dhol vwhdwlughl
hwpupbpulgmpimn (plpwghl hpwgbihnipmb), %
Gnpuiwnhy 80.00 80.00 60.00

uunwgh 87.81 81.17 83.1

bhGwluwwl vhelnpypmb Yuwwwpnn wlbwlg, wyn pymd’ pwlybtph, pGwlwlnG
gnponiGtmpjul hwdiwnp ntumpuGbtph quuynp wnpymplepl 66 hwlnghuwlmy vtthwywi
Juwhwnwin L Gipgpuyyuo vhongGtinp:

31.12.05p.-h Gyuwndwyp, 31.12.07p.-hG Pwlyh ntumpulbpnG wat) GG 45.68%-ny, pln npnud, wad
L wpdwlwqgnyty ntiumpuGtph pomnp wnpympGtph qony: Awlyh vtithwwl yuwhuwl wat &
67.04%-ny, wupunwynpnpymGGtpp® 43.39%-ny, hwdwhunpnltnphg Gipgpugywo dhengGhipp
32.28%ny:

Pwlhh ntumpubtiph JupniGuyuyul L wipnghwwnm wdp hp htpphG hGwpwynpnipymG £ nyty
PwlyphG Yuwpmy dtowglty hwdwfunpnltphG wpynn Jupybph owdwylbpp, dhowghty
2whniypp, wywhnyty PwGyh wymhyGtph wan:

Pwllh wwpunuwynpmpjmblinh juuwpiwi dwywppulyp popnynn, wngymuuy  14-nud
Gopyuyugywo, <& YtGupnGwlywl pwlyh Ynnihg vwhdwlwo pGnhwlmp L pGpwughy
hnwgybhnipjwl thwuwnmwgh gmgubhyGtpp yyuynd GG, np Pwllh wguwpunuwynpnipyniGGbph
Juunwpdwl hGwpwynpmpymGGatipp wwhwywlyb) 66 pupdp dwjupquyh ypuw:

2. Pulln dnowlw vnuphbbephl wpuGunnpmd’ Eoubhwliwd Gugfuongh ghbGwdhl wa, npd
wuywhnybyn E pwihnph hupghl:

Pwlyh ubtthwjwl YJuwuyhunwh wéh  JuluwnbtundGipp dnnwliuw wmwphGiphG
Gtpuwiuwyugywo bl «PwlGyh nbumpubtph yuqih juiuwntuniGtppy Unynuwy 11-nud:
Pwlyhl hwynGh sh utithwyw6 juwhwmwih GJuqiwb npll Ghomy:
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4. Cwhnyph Juluwwntiundp b qGwhwmnmip.

Unyl Yoinnmd Gud mbntympmGatpl pGnudtGp juGuwnbumdbtp G6 L GipppnuiwghG
npnynuiltp YJuywgGhijhu swtinp L hiGyt ppubg Ypw:

w. Uninwlpw uvnuphlbph qnpomGemppul L pwhnygph JulfuwmbumdGannid Fwlyn hhda]by ©
héanlyjuy hdGwmun ulgpmGpGanph ypuw.
» Pwllhh qnpombtmpyniipn Guuunwludnt pwhnyph, pwditmhpuywl juwyhunwh L
wlwnhyGtiph Gyuwinwpbnnipjwl wshl
» Pwllh ntunpulbpp wntnupwpfuty pwpdp tyuwinwpbpmpymb nilGtgnn L dhulngG
dwiwlwly hnuwih wimphylipmy” pgmGbh dwwppuyh ypo yuwhbng Awyh
nhuljtinp, wwhwwbng pwlytph gnpomGmpiniGp Yupquynpnn, << YaGupnGuywh
pwlyh Ynnuhg vwhiw(jwo mintuwlul Gnpiwmhy Ghpp
» wytjuglly Pwlyh Gudnwpbpn SwnwynipyntGGiph mtuwywGhG
» wwwhnyty Pwllyh nhGwihy qupqugiwli hwdwp wlhpuwdiym Jwulwdymnbph
untinonud, mbuGhywwumbfulinnghwljwl, wnntunyuwliuwl hwiwywngbnh wpnhwlwb
dwjwpquyh yuwhwywlnud
» wwwhnyty Pwlyh qupqugiwlp hwdwhmly wGdGwliuwqih Jwpbdwwnmpmpjud,
wuwumpwuniwl b yopuyumpuumdwl, hGsytu Gul Puiyh gquhywiiwi oswhuubkph
hpuwywGwgnu:
Pwllh Jwhnyph JuluwwmbuniGbpp Goipuyjwgyuo GO «Pwlyh  gnponGtnipjwl
wpryniGpGtiph YuluwmbuniGlppy Unynuowy 12-nd:

£ Pwlhh qunwyjupdwl dwpdhlGpn hGupuninpmpimi mG60 wanbim  (Qunwywnpbing)
Lwllh gnpom Ghmpyul L pwihngph ypw wigqnng hinlywy hhdGulpnol gnponGaaph ypu.

> Pwllh Gtipgpufynn L wtinwpwyfugnn dhengGiph owdwiGtpp

» Pwlyh nhuybinh pynilth dSwwpguijh yuwhywlnd

» Pwllh wmbhuGhyuunbiulnnghuywli L wbntjuunjuiuwli wywhnyiwl nnnnpjudp
Juwunuwpynn dwhuutin

» Jwuwdp Puliyh wldGwluqih Juwpdwupnipjud, wuwwnpwuniw i N
Ytpuwuyuwunmpwuniwl, hywbu Gwl Pwllyh ywhyuwidwl owfuubn

» (np pwGlyuwjhG qnpohpGtiph L ownwympniGGtph Ghpgpoud:

q. Pwlhh wnwyjuwpdwl dupdhllbnn uwpng B0 wpdwquilply, wwluwyl hGwpun/npmpn G
smlhl waqnlym  Pwlih qopombbmppul L pwhnygph ymu wqnnng  hmlguy  hhdGwlpuG
qunonlGhnh ynuw.

» pwlywjhl wjwlnGph nt Jupytiph wnwownpyh m wwhwGownpyh L npubhg phunn
nnynuwnpnypGph thnthnfunipyuG Juppwghd

»  wnpdtqnyiwl m thnfuwpdtiph yuppwghod

» wlhunpwhwpbih  mdh  wgpbhgmpjul  gnponGGbp  (wpuwlwpg  ypmpjwl
hwjnwpwptip, hwnnppuygnmpjul  dhonglGtph  wpfuwwmwlpltph nunupbgnwip,
plwyul wnbnGhpp, Wuwubtpuqip, yhinwlywl dwpdhGGiph wymbpp L wyiG, npnGp
wlhGuphG &6 qupdind PwGyh pGululnG gnpom Gnipjm Gp):

. Pwllipn GQuwlluunbuly b 2008 pywlwlh  qopomGhmppul  wpgmlpmd  uunuluy
3,981,057hwq. << pguuih gqnun pwhnyp (nbu wynunal  12-p); Gwunwgh 31.09.08p.—h
npmipjudp qnun pwhnyypp Juqut b 2,816,303 hwq. << npud: Ugnugph gpuGgdwl hwjnh

40



Gopuyugdwl wwhhl Pwlih mlbgwo gmgwlhyGipp L wmbntuwunympnilp utqnluwyhG
hwitdwmnmpjwb vty ntny Gwjunpy mwphGbphG hwunwgh junwpjwoh htm Junbh E
hwlqty wjl GGpwnpnipjulp, np 2008p.-h qnpomGtinipyulG wpyniGpGipny gqnun pwhnyph
Julfuwwmbtiuntin hpuwwntuww E:

Puwlyh yupohG wmwphGtph gnponiGtimpjwl wpnyynilplGbph gnigwbhyGipp hwdwnpbh GG, huly
qiwhwwunnuiGtpp yuunmwnpywo GG 13 L 14 wnynuwwyGtpp withnthnn mbpunniy:

QLNMU 4. UYL QUAUYULUUL UULURLLELL B4 QUL Urvao?
uuuuuasnl Uvdh =L

1. LGnhwlmp mbntympimGGkp junuwjwpiwl SwpihGGph yepwpbpguy.
w. Junwywpdwl dwpdhlleph ofubdunnhl Jueongywopn, pnquplngh QulnGugpnippudp
Yhpwupuwhywo fpunuuunpym GGGpp

Pulyh JubnGwnpnipjudp, vwhiw(jwso b6 Awlyh junwywpiwl htnlyuw dJwpdhGGhpp.

» Pwliyh pudGtmbtptph pGnhwlnip dnnmjp (wyjunthtim® dnnny)

» Pwlyh funphnipgn (wyunthti® funphnipr)
» Pwlyh gnpownhp dwnpdhlp” Awiyh giluunp gnpownhp mGontG

YQunwywpiwl dwpdhGlbph ufubidwmhl junnguopn Gapluyjugywo L unnpl.

PwdGtnbtintiph Conhwlmp
dnnny

A 4

Pwyh fonphmpn

A 4

Gqfuuynn gnpownhp mGontiG

LPuwllh dngmjn

dnnnyp PwGyh Junwywpdwl pupdpugniyy dwpdhGa t:
dnnnyh hhliGww G hpuwguwunipniGGtinG GG

w) Pwlyh  YulnGunpmpjul  hwunmwwmnmdp,  hGwbu Gl JulnGunpmpimGmd
thnthnfumpymGGn L jpugmuilbpn  Juwmwpbp, JulnGunpmupniGp Gnp  fudpwgqpnipjudp
hwunwuntbip.

p) Pwlyh ulnGuwnpulwi hhdGunpudh thnthnfunwip.
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q) Pwlyh Ybpwywuqiwytpyuwi nm mowpdwlG hwpgbtpp, owpughG hwGdGudnnnyh
(pwlwyiwb, showllyjwy, withnth b neowpiw hwpyty hnlbiph hwunmwmnudn.

1) Pwlyh hwjunwpuwpjuo puditmndutph Swjwih wnwytjugnja swthh vwhtiw Gnip.

t) Pwlyh funphpnh pwlwluywb Juqih hwunwumnip, funphpgh wigudGeph pGuopnepniGp,
Gpwlg  (hwgnpnipymGGboph  Jwnwdwiltn nunupbgnuip,  funphpph wlnuwdGbph
Jupdwwmnpnipjul suthh uvwhdiwGnuip.

q) lonphpgh Gepyuyugiwdp Pwllh wijwju wnihnb hpuwywiwginng widh hwumwmnwip.

L) Pwlyh nmwpbiwl hwyytmympymGGtph, hwyuwyuwhwlwl hwyygtypnh, whmpltph L
YGwuGtph pwpfudwi, hGyybu Gub wnmnhunnpuul bgpujugnipjul hwumwmnnudp.

p) Pwlyh Ypwo yGwubtiph, Ynpmunbtph nhiwg ywhnunwynpiwl qgmuidwph uwhdwlnuip
Jud wynuwhuh yGwulbn Yptm nhulyh wyp Yepy wyywhnynuin.

p) Pwllyh muptjwl pwhmpwpwdhGGtph JdwpdwG dwuhl npnpuwl plnmGnuip, mwpblul
owhnipwpwdhGGtinh swthh L ydwpdwG Yunpgh hwumwwmnidp.

d) Pwlyh qnyph onwpiwl L dtnpptpdwb htin Juwuwd funynp gnpownppltph Ylapdwb dwuhb
npnpuwl pnnilnuip” optiipny vwhdwljwo nhwptipnud.

dw) Pwllh gnpowppllipnd jwhwgpgnyuonipyniG nilignn wGdwlg htim qnpownpltph
[ Gpuw b Ywuhl npnpdw plgniGnuip’ optiipny vwhdw(jwo nhuptipnud.

dp) Pwlyh npnuump Yuwd Juwjuyuwy pGytpupmGGiph untnondp, pmunp L jufujug
nGytpnpnGGaphG dwulGuygnipmniGp, wnlnpwjhlG juqiwybpympniGGiph dhopyniGGhph
hhdGunpnuip L npubg dwuGuygnipmniGp.

dq) GwlnGunpnipjudp (Ugqnugqpht Ygynud k) L optilipny vwhiwGdwd wyp jhwgnpoipyniGGtp:

Lwllh lonphnipnn

flonphmpnG hpuyuGuglimd E Pwlyh gnponiGinipjul pghwlmp nhjudupnuip’ opkilipny L
Pwlyh  YwlnGuwnpmpjudp  funphpph hpwywunmpjubp  Yyepwwywhywd  hwpgtph
uwhdw(GEpnud:

Fonphpnh hhdGuwyw G hpwywungpnGGap GG
w) Pwlyh qnponiGinpjul hhdGuwywl nnmpmGaeph npnpmdp”  Ghpwnjuw;  Pwlyh
htinwllwpwjhG qupqugiwl opugph hwunmwmnidp.

p) Pwlyh pwdGtntptiph pnhwlmp dnnnph mwptjul L wpunwhtpp Ghunbtph gnudwpnudp,
npwGg opwluwpgh hwunwwmnmdp, hGwbtu Gwb npulg gniwpdwl L wighugiwG
Juqiwitpyiwi htn juuywo Gwrwyuumpuunwiwl wuwmwipltph hpuwliugdw i
wywhnymup.

q) Pwlyh qoyph pnijuwywiwl wpdbph npnynuip” optilipny vwhdwGjwd ghwptipnud.

1) Pwlymy GhpphG huynnmpjul vnwGnupmbtph vwhdwinuip, PuGymyd GipphG wmnhunh
unnpuwpwdwiiwl dlwynpnuip, Gpu nmwpbuwl wyfuwnmwlpwjhl opwgph hwunwwmnuip,
GtpphG wnmphnph wpfuwwnmwyhgliph jhwgnpnpyniGGph Junudwiytin gunupbgnuip L
Jupbwwunpnipjul yuwydwGGiph hwunwwnnuip.

t) Pwlyh mwptw6 owhiutiph Gwhiwhwyyh b juunwpnnujuGh hwunwwmnudp.
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q) PwdGtwmbtptph plghwlnp dnnnyh  hwunmwwmdwlp  Pwlyh  wpunwphl wnihnG
hpwywbwglnn wGdh Ghpujwgnip L Pwlyh wpnwphlG wnnhnb hpwiwlwglng wiéh
Juwpdwwnpnipjwl suthh uvwhdwlnuip.

) Pwlyh pwdGtmndutinh nhiwg Jawnpynn mwptuwl puhmpwpwdhbltph suthh L Jdwndwb
Jupgh Ytpwptpjuwy pwdGhnbptph  plghwnp  dnqnh hwdwp wowowpympymGGtph
(whwwuwumpuwunmin b dhowljw; whmpwpwdhGbGtph Jdwpiwl dwuhG npnydwb
nlnniGnudp.

) MwhnuwmwyhG b wjp hhdGunpuiGtph oguugnpomdp.

p) Pwlyh ywpumwwundutiph b wy wpdtipnptinh mtnupwfudwl dwuhb npnpdw6 plgoGnudp.

d) Puliyh gmjph thnfuwlgdwl htn Juuyywd funynp L pwhwgpgnyuwompjul wnjwympjudp
YGpynn gnpownplhiph YGapmip optilpny Gwjuwwmbtujwo nhwptpnid.

dw) Pwlyh GhpphlG Jupswugqiwytpuywiwl YJuwemgduwoph U wphuwwnmwwnmbntiph
hwunmwwunnuip b junpujhG punupwljuwbnpjul npnpnuip.

dp) Pwlyh wwptwl dplwluuub hwpytnympiGieph GwhGuyui hwunmwmnoip b
nlnhwlnmp dnnnyphG Gapluyugnuip.

dqg) Pwlyh wwpwopwihG L hGplGmpnyyG Junmgyuwopwyhl uvwmnpupwdwimibbpp
JulnGwnpmipyniGGph  hwunmwwnnuip b junmgwopwjhlG  unnpuwpwdwlmibGtph  thol
gnpownnipwjhl ywpumwywlnpjmGGtph puwfunudp.

dn) Pwlyh hupquuyuwhwyulG hwyguniwb punupwluinpjul ulqpmbpltph, hhimGpGnh,
tqubwyGtph, yulnGGtph, dutph L upgbiph vwhiwlnuip.

dt) Pwlyh Yuwnwywpiwl JwpdhGGiph  gnpomGimpiGp  YJuGnGuywpgnn  GapphG
thwunwpnptiph hwunwwunndp,  wyn pynd phGwGuuwyul  gqnpownlmpymbiiph L
Jtpwhuynnnipjul hpwjuwliugdwl JubinGuwuwpgbnh hwumwmnnudp.

dq) Pwlyh dwuGwdmnbph L GipuyugmgsmpmniGitph hhdiGnuip, yepujuqiuytpynip b
[nowpnip.

dt) Pwlyh qiuwynp qnpownhp wGoptlh, hGswbtu Gwl quunp qonpownhp wbontiGh
Gopujugdwdp” qiuwynp  qonpownghp wboptih wbtnuwyuwh U quuynp  hw)ywuwwhh
Gpwlwynuip, Gpulg jhwgnpmpjnilGGiph Junqudwiytn gqupupbgnip b Jupdwnpmpjw
wuwyiwbbbph hwunmwmmup.

dp) PwdGtmbtptph pGnhwlmp dnnnyh ny pwgunhy hpudwumpjublp Ybpuwwhywo wy
hwpgtip, npnlp plnhwlnp dnnqnyh npnpdwdp dudwlwl wn dwdwlwy Ythnfuwlgytl Fwulyh
funphpnh hpwywunmpjwbn.

dp) ontilipny Guwjuwwmntiujwd wy) npnynuiGtiph plgniGnwip:

Qnpownhp dupdhln

Pwlyh gnpombtmpjul pGpwghy ntuwpnuip phpwluwluglmd b quwynp gnpownhp
wmbontln: Pwllynd mbophGmpinil sh unbnoynid: Gjuwynp gnpownhnp wmboptlp Gywlwlynid

L funphpnh Ynnihg: Pwblh Yy nhjudunbtnp GQuGwlynid GG gifuwgnp gnpownhnp wloptiGh
Ynnuhg, pugunnipjuip optilipny Gwhiwwmbtiujwd nhwptinh:
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Gfuwynp gnpownhp wmboptth hpwywunmpjwbb G yuwumljwlnd ponp wyG hwpgtipp, npnlp
optiipny Jud unyyl JulnGwnpmpjudp st6 hwlnhuwlimd pwdGtnmbtptnh pnhwnp dnnnyh,
funphpnh, GepphG wnnhnh vnnpuwpwdwitiwb jud gqifuuwynp hwyyuwwwhh hpujwumpymbn:

Gqfuwynnp gnpownhp mGonptGp’

» Pwlyp Gipuyuwglmy b tppnpg wGdwlg htnn hwpwptpmpmGGipne, ywhnwlwd
Juquwytpynipym Gatpnd, puunwyub b wy dwpdhGaopnd.
» wmbophlmdu £ Pwllyh gnypp L phGwlGuwljub thongltipp, gnpowpplbn L wwyiwlwagnpbn

E YGpmd Pwllyh wlnbhg.

» wyfuwwnwlph £ plngmbnd b wuwnwlphg wquumd £ Fwlyh wpfuwwnmnnGiphG,
YGpnud £ w uwmnwlpwihG yuwydwbugnbn.

» gnpomu E wnwlg thwgnpugph, mwihu E jhwgnpugnbin.

» hpwywlwglmd t optiipny L GwlnGwnpnipjudp Gwhuwwntiugwd wy) hwgnpnipyniGGtin:

Qqfuwynp qnpownhp  wboptGh pwguluwynipjuip

qiluuynp  gnpownhp  wmGoptiGh

wuwpunwwlnpGGtnG ppwuwluglnd b qiluwynp gnpéwnhp wmGoptlh wtnuyuynp, huy
JtpohGhu pugwjwnipjudp optilipny L wy) hpuwdwlwl wynmbpny Gwjuwmtiuwd nhyptipmd’
Pwlyh dhYy wy piuduwp’ hwiwdw)l (hwgopnpmGlbph  hnjuwlGgiwl  wyumpwd

wpéwlwqpnipjw:

) wmbinkmpynG66n PuGhh Juwnwywpdwln dwolwlgnng wldwlg Jepupbpuyg

Pwlyh lonphpph Gwhiwquh’ Jwgk UwlnytwG

Eliwlympjul Jyujpp

29 ®nlp thnnng, Lnlngnl, SW1X OAZ

Uwulwghmnipnln

gqnpownuwn

Jdbpohl tptip wmwphGiph pGpwugpnid

1995p. - dhGy opu” «kjs-Eu-£h Uh Pwlly {wjwuwnwl» thpp,
nGytnmpjwl fjunphpnh Gwuwquh

gqpruntignuo wuwpunlGhpp Lwlnpuwlmd t Gwl <wjwunwl  hwdwhwuyui
hhuGunpuih hnqupupdniGph junphpnh wlnud

Syjwi wGahG yuwwnwlnn PwGyh Utithwwlnpjw hpuwyniGpny Lwlyh puditnndu snilh:

pwditnniutinh pwGwlyn

Fonphpnh winuwyd™ dhpdhn Qupiq Funy

Pliwynpjul Juypp

131 UnGphqgym UtlypGu, LnlGnnG, W1U 6LG

UwulwghwmnipjniGp

Pwlyhpltnph hGumhunnn, Ln6GnnG, Utd Lphunwlhu,
PwluwyhG ghyynd, hGunhununh wlnud

JdtpohlG tptip mwphlbph pGpwugpnid
qpuntignud yuwpunlibpp

2008p. - Uphls opu’ Ejs-Fu-£h Uh PwGy <wjwumwb OLLC,
<<, funphpnh wlnud

2007p. - uhly opu’ Ejs-Fu-£h Uh Pwlly Oh-E-Uph Lnlnnd,
Utio AphunwGhw, mGoptl thowqquyhG pwdinud

2005p. - 2007p." Ejs-Fu-Ph Uh Pwlly LnGmnG, ULo
PphunwGhw, quwynp  gnpownGuliwli wGoptli U
gnpownhp  wboptl  (Uhwgyjuy  puwquuynpnipjmGnid
dwlpwowhu b wnlumpwjhl pwGluwihG dwnwympmiGGhph
gnpownfwlul wyywhnynud)

SYjwy wGdhl wwwnmywlnng LwGyh
pwditnniutinh pwGwyn

Utithwljwlnipjul hpwynbpny Pwllyh pudGtinndu ynilh:
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fonphpnh wlnwy” EGpplh LojhG Bppltp

Cpwjpuymn, <ppup OthGsphyn <mip, <Gdthphp, 0-9-27899,

Blwhnipjwl qujpp Uhwgjwy BwquynpmipymG
1982p. - hG wydwpwuty L Uhwgjw Owquynpnipjul
UiuGughnmpmin Eputiptinh hwiwuwpwip (hniGuwGhunwp ghunnipyniGGtpp

pwuwuyn) b 1997p.-hG $hGwluwyul ownwjnipniGGtph
hwidwjuwpwn (ghunnipniGGeph pujuwyp):

Jdbipohl tptip wwphGiph pGpwugpnid
qpuntignud yuwpunlibpp

2008p. - uhGys onu’ Ejs-Fu-2h Uh PwGy <wyjuwumwb OLLC-h
funphpnh wlinuud:

2006p. - uhGs onpu’ Ej5-Eu-Lh-Uh Pwul] Onuwunwu OLRL-
h funphpnh wGnud:

2007p. - hg uvhG; opu’ Ejs-Fu-£h Uh Pwlly dpwumnwl
OLL, gifluwynp gnpdwnhp miontl

2005p. - 2007p." Ejs-Eu-2h Up PwGy <wjuumnmwli OLEC,
gifuwynp gnpownhp wloptl

SYjwy wGdhlG wwwnmywlnng LwGyh

pwditnniutinh pwGwyn

Utithwljwlnipjul hpwyniGpny Pwllyh pudGtinndu ynilh:

fonphpph wlinwy” Uwjip Ulgptwu UwGptp

NMipsuppny,  MNuplyugphlqbG 40, 1357 Phphupnuw,
Plwynpjul Juypp “L;r?lf uﬁﬁw nudhlq puup

Ujwpunty L ‘Lnpytighwyh Ptpqll pwnwph
UwulwghwmnipjniGp SGunbuwghunnmpjul L gqnpowpwp  Junwjwpdwb

(inpytighwljwG nupngn (1995p.):

Jdbipohl tptip wwphGiph pGpugpnid
qpuntignud yuwpunlibpp

2008p. - pGs opu’ Ejs-Eu-£h Uh PwGy <wjwuwmwl OLL-h
funphpnh wlnu:

2008p. - uhly opu' Ejs-Lu-£h Uh Pwlly QLwquiuunwd,
qfuwiynp gnpownhp mGopkh

2006p. - 2008p." <nGynGq L Cwlhw) pwlywjhl
Unpunpughw  |hdhpbn, qiuwdnp  gnpownhp  wGontlh
wmbtnuyuy

2004p. - 2006p." <nGynGq L Cwlhwy pwlywjhG
Unpunpwghw thihptin, qifuwynp gnpownGulwi mGonptl

SYyjuwy w6GéhG wwwnlwlng Pwllh
pwdGtnniutinh pwGwyn

Utithwwlmpjul hpuynilGpny PwGyh puwdGtnndu ynilh:

funphpnh winud® 2n6 Uthupbjp Ghpnpu

PGwuympjul Jujpp 57 bliqu LG, Numptd, Gphduph, DN37 OEY, Uligihw
Ujwpnty t Uhwgjuwy  OwquynpnpyuG  Lhnuh
UwulwghuinpjnGp hwdwjuwnpwn (1995p.):

JdtpohlG tptip mwphlbph pGpwugpnid
qpunbtgnuwo wwpwmnlGbpp

2008p. - pGy opu’ Ejs-Eu-£h Uh PwGy <wjwuwmwl OLL-h
funphpnh wlnu:

2008p. - thGy onu’ Ej5-Fu-£h Up Pwly dpwunwb OLL-h
funphpnh wlnu:

2008p - hg vhls onu * Ejs-Fu-Ph Uph Pwlly Ornuwumw
OLL, gifuwynn gnpownhp mbontilh mbnuijuy

2007p. - 2008p." Ejs-Eu-Rh Up PwGy Dnmuwunwl OLER,
qliuwynp gnpownGulwl wlopkl
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2006p. - 2007p." Ejs-Fu-£h-Uh PwGly Ppwghihw, Udug
ntyuwywn, pwGuihl qnpowntnpymbitp L thowqquiyhG
pwllyuwyhG gnpowntmpynGatp, <upuguihG Udkphyw
2004p. - 2006p." Ejs-Fu-2h-Uh PwGl Ppwghihw, Unlanph
U UhgwqqujhG pudhGGtiph nbljwywp

SYjwy wGdhlG wwwnmywlnng LwGyh
pwditnniutinh pwGwin

Utithwljwlnipjul hpwynbpny Pwllyh pudGtinndu ynilh:

fonphpnh winwy” Upw UikpuwGywb

Plwlympjul Juypp p.GplwG, UwpitGh 62, pG.15
GplwGh  Mbnwywl  <wdwjuwpwl,  Yhpwnwywl
UwulwghnmpjniGp dwpbivwwmhluwh dwlynyutin, bhqiwp. ghumpjmbGitph

nnjunp

JdtpohlG tptip wmwphlbph pGpwugpnid
qpuntignud yuwpunlibpp

1995p. - dhly opu ‘«kjs-Fu-Rh Uh Pwily <wjywunmwly»
OLL,

funphpnh wlnu:

2003p. - 2007p." <LwyjGtpupwpwly OLL, p. Gplwd,
qifuwynp wnlopkl

Syjwy wlGdhG yuwumywlnn PulGyh
pwdGnniutinh pwGwyn

Utithwwlmpjul hpuynilGpny Pwlyh pwdGtnndu ynilh:

funphpnh winuyd” A-bpty Onp LwGp

Plwuynpjub Jujn 30 dnumpuwyn wnnnunw, £tYnGubhyn, Pwyu, HP 9, 1 JJ
Opupnpnh  {wdwjuwpwl, Opudpnpr, Utd Lphunwlhuw,

UwulwghunmpjniGp <nudwGhunwn ghunnmpymGGtnpp pujujuyn
qbipwqubgnpjwl nhund

JdtpohlG tptip mwphlbph pGpwugpnud
qpuntignud yuwpunlibpp

2007p. - dhGy opu’ «kjs-Fu-£h-Up PwGly <wjwumnwlG»
oLee,

GnlwG, <<, funphpnh wnpud

2003p. - uhG; opu' Ejs-Lu-£h-Uh PwGy thh b uh,
Gypnyuwywl funniygh mupwowypowlwjhl nhjugwn

SYyjwy w6GéhG wwwnlwlng Pwllh
pwditnniutinh pwGwyn

Utithwwlmpjwl hpuynilGpny PwGyh pwdGtnndu ynilh:

fuonphpnh wlnwuiGbph jhwgnpuipyniGlipp yupnn G606 Junudwiytin qunuptgyt]” optilpny

(whwnbtiuJwd  nhwpbpnud:

lonphpnp wlnuidh  thwgnpmpymGliph Junudwiytnm

nununbgiwl nhypnd hpwyhpynud £ pwdGtnmtiptiph wpmwhtipp pnhwlnp dnnny® optiliph L

unyG  YulnGugpmpjul hwdwdw)G:

Pwdbtmbtintinph  wpunwhbtpp  plghwlmp  dnnnyp

hwunmwwunnud £ funphpnh winudh thwgnpmpyniGibph qunuptignuin b plunpnd funphpnh Gnp
wlinuu’ plnghwlnp dnnnyhG dwulwlgnn pwdGmbntiph dwyltph ptip punnpnny:

Gqfuwynp gnpownghp mbonkl * Ohunph (1. Ujkyplin

Pliwynpjul Juypp

<<, p.GplG, ‘Lnpph wyghGtip 275

UwulwghwmnipjniGp

Ltipphoh hwdwjuwpwl ULe ApphunwGhw, Uwghumpnup
Unsmu

JdtpohlG tpip nmwphlbph pGpwgpnui

2008p. - dhls opu’ Ejs-Fu-£h Uh Pwy dwjwumnwl OLL,
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qpunbtgnuwo wwpwmnlGbpp

GnlwG, <<, qifuwynp gnpownhp wnGoptG

2006p. - 2007p." Ejs-Fu-£h Uh Pwly, LnGnnG, Uto
Pphuniwbhw, yupuyhlG ownwympnilGGtph junwyuphy
2004p. - 2006p." Ejs-Fu-£h Uh Pwlly, LnGnnG, Uto
PphunwGhuw, dhGwGuumyu funphpnuunyuyjuG
ownwnipymGGtph junuwjwnhy

SYjwy wGdhlG wwwnmywlnng LwGyh
pwditnniutinh pwGwln

Utithwljwlnipjul hpwyniGpny Pwllyh pudGtinndu ynilh:

Gfuwynp gnpownhp wmoptbth wmbnuywy, phGwluwluwl mywlbpmd gnpowninipyniGlbph

Jwnwywnhs = bphGw UbjubjwG

Lawynipjwul Juyjpp <%, p.GplwG, 9 nypbGyywa 34U, pG. 26
{wyjwuwnwGh whmwywd Swpunuwpwghnwywi
hwiwuwnwa

UwulwghwnnipjniGp Uyjunniwwnwgyuo hwiwwngtiph junwyjupiw hGdultp

Gnyyuy npuyuynpwd hwpywwwhlbph wunghwghw,
ACCA Member-h Ynsmud

Jdbpohl tptip wmwphGhph pGpwugpnid
qpunbtgnuo wwpwmnlGbpp

2007p. - dhGs opu” Ejs-Fu-£h Up PwGy <wjwumwi OLLC,
qluwynp gqnpownhp wGopklh wbnuyw/$hGwGuwywi
omljuGbpnud gnpownlmpymGatph junwywnhy

2006p. - dhGy opu” Ejs-Fu-2h Uh PwGy <wjwunwl OLL,
dhGwlGuwyu b onijuGGpnd qnpowninpymGGtph
Yunwuphs

2002p. - 2006p" Ejs-Fu-£h Uh Pwly <wjwunwl OLL,
(tpphG wnihwnh nhljujup

SYjwy wGdhlG wwwnmywlnng LwGyh
pwditnniutinh pwGwln

Utithwljwlnipjul hpwynlpny Pwllyh pudGtinndu ynilh:

Qfuwnp gnpownhp mboptlGh mtinuywy * Dniqublw CwhhGywb

PGwynipjul Jujpp <4, p.GplwG, p.Gplwd, ‘bnpph UyghGtp 202
{wjwuwnwGh Udtphlyjwa LJwdwuwpud,
gnpownpup nEjujupiwb twghumpnu,
UwuGwghwmpynitn Gplwlh  whnwhwl  dnnnyppuiwl  wnbunpjwa

hGumhwunun, puywjuyph Ynsnud

JdtpohlG tptip mwphlbph pGpwugpnud
qpuntignud yuwpunlibpp

2006p. - dphls opu’ Ejs-Fu-£h Uh PwGy <wjwumnwb OLLC,
qfuwynp gnpownhp moptiGh wbinuijuy

(Gepyuynuiu qubymy £ wGydwnp wpdwlymprnud)
1999p.—2007p." Ejs-Fu-Rh Uh Pwly <wjuuwmwli OPC,
qiuwynp huwyyuwuwywh/$hGwGuuyul ytpuwhulhys
2003p.-2006p." Ejs-Eu-£h Up Pw6y <wjuwunmwG OLRL-h
funphpnh wlnuy

SYyjwy w6GéhG wwwniwlng Pwllh
pwdGtnniutinh pwGwyn

Utithwwlmpjul hpuynilGpny PwGyh puwditnndu ynilh:

q. Pulyh L Gpuw juwowwpiwlp dwulwygnng wGbdwlg dhol Ugnugph GapyuwjugiwG

wwhh nnmipjudp Qwhbph pwfunid sjw:
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QLNMv 5. FULYP KES QNvGUNUGESJUD ULJU LS, AULEL UGQUGULUSE G D

JErULEr3UL

1. fwGyh htn hnfujuuwuyggud wGdwbg yepwptinyuy wmtintynpjmGatn.

w. Pwlyh htn hnjujuyulygduwd, Pwulyh junujuwpdwl dwpdhGiiph winud, Shghuywb
wldwlg dwuhl mbntympniGGtpp Gipuwywgyuo 6 Ugnuaqph 4-pn qjfunud:

Puwliyh htn thnpujuwuygquo, Pwllh junwjwpiwl dwpdihGiiph winud shwlnhuwgnn
dhahjuwlwl wGdwlg Ywuhl mbintynpniGitpp Gipuyjwgywo b6 unnple.

bhlwluwwl wmbopkl’ G-lnpg Cwnnijub

PGwynipjul Jujpp <4, p.GplwG, Puynbgh 2-pn Gppwgp, 17., pG.43
GplwlGh wnwywl wlwnbuwghnwlwl hGunhunnuu,
UwulwghnmpjniGp LnlnnGh  wlwnbtuwghnnpjul  pwpdpwgnyl  gupngh

widwnwjh(G nuuplpwgltp

Jdbipohl tptip wwphGhph pGpwugpnid
qpunbtgnuo wwpwmnlGbpp

2008p. - uhGy opu’ Ejs-Eu-£h Up Pwly <wjuumnmwb OLL,

$hlwGuwyul mbontb
2007p. - 2008p." «d.SA {wywuwmwb PwGly» thpp, gifuuynp
wlopkd, wmGophGnpjuG (whuwquhp wmbtnuijuy,

ShGwlGuwu b npiyyupunuwikinh mbonptl

2006p. - 2007p." «LwjlGbpwpupwlly» thpp, qpuuynp
wmGoptilGh mtinujuy

1999p. - 2006p." «LwyltpwnunpuGyy CLC, PhGwGuwlwd
wmGontl

SYyjuwy w6GéhG wwwnlwlng Pwllh
pwdGtnniutinh pwGwyn

Utithwwlmpjul hpuynilGpny PwGyh puditnndu ynilh:

Gfuwynp hwpyuwwh' Gunnhy “Hpudpju

Elwynpjul Jujpp <<, p.GplwG, Unuywd 7;., pG.49
GplwlGh ywhnwlywl hwiwjuwpul, wnintuwghnnpjul
UwulwghwmnipjniGp -punijuntin

Gnpywy npujuynpwo hwyywuwywhGbnph  wunghwghuw,
ACCA Member-h Ynsnud

Jdbipohl tptip wwphGiph pGpwugpnid
qpunbtgnuwo wwpwmnlGbpp

2008p. - uhGy opu’ Ejs-Fu-£h Up Pwly <wjuumnmwb OLL,
qifuwnp hwpjuwyuh

2003p. - 2008p." Ejs-Eu-£h Uh Pwly <wjwunwb OLL,
ShwGuuwyul YtpwhulnnnipjulG hwpytnmympjniGGtph L

Jhpmompjwl unwjwnhy

SYjwy wGdhlG wuwwnmywlnng LwGyh
pwditnniutinh pwGwln

Utithwljwlnipjul hpwynlpny Pwllyh pudGtinndu ynilh:

‘UtinphG wmnhwh ntjujwn * UYypnhy LnntgjwG

Piwlympjul Juypp X<, p.GplwG, Chpudh 35)., pG. 16
PuntiwlGh wijwl mbthuGhyuywl hwdwjuwpw i
Vwulwghwnipjnip LwqgbpwjhG owyunhywjh hGdtGhp
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Jdbpohl tptip wmwuphGhph pGpugpnid
gpruntignuo wuwyumnlGhpp

2006p. - vhGs opu’ Ejs-Eu-£h Up PwGy <wjwumwl OLEC,
(tnphG wmnhwh nhljuun

2003p. - 2006p." Ejs-Fu-£h Uh PwGy <wjuunwi L,
DhlwlGuwlul ypwhuynnmpjul pwdGh yipwhuljhy

SYyjwy; wGdphG wwwnmywlnng LwGyh
pwdGhmniutiph pwGwln

Utithwljwlnipjul hpuwyniGpny Fwllh puditnndu ynilh:

“‘LlinphG wmnhnh winud * Uwphwd Gupudwlndyjub

PLawlympjul Juypp <<, p.6plwG, Uwjwp Lnguw th. 7). pd. 3
GplwGh wyhnwlwl hwiwjuwpwi, nintuwghunnipjwl
UwulwghunmpjniGp spuniunbn

LnGnnGh  wGunbtuwghunnpjul  pwpépugnyl  nupng,
pwnwpuwwnlmbumpjul dwghumpnuh Ynsnid

JdbpohG tptip wmuphGhph pGpugpnid
gpruntignuo wuwyumnlGhpp

2007p. - h Gnjtdiptiphg dhGs opu’ Ejs-Fu-2h Uh PwGly
{wywunwl GLL, GhpphG wninhnh wlnud

2007p. - h Jwjhu-Gnjtdptp’ Ejs-Eu-Bh Uh  PwGly
Jwjwunwl  OLL, dDhGwluwywb Ytpwhulynnnipjwu
hwpytimympymGGtph L yboppompjul  junwjupsh
wuwpunlwljwmwnp

2006p. - hg" Ejs-Eu-£h Up Pwly {wjuumwb OLLC, Gipphl
wnnhwnh winuu

SYyjwy; wGahG wwwnmywlnng LwGyh
pwdGmniutinh pwGwyn

Utithwljwlnipjwl hpuwynilGpny Fwlyh puditnndu ynilh:

‘UhipphG wnmnhwh winud ~ Jwhwql Ghynnnuyjwb

Pauynipjul Jujpp <<, p.6plG, ‘Luquppbljw h. 2 7. pG. 31
GplwGh wyhunwywl hwdwpuwpwl, niGntuwghunnpjw
UwulwghunmpjniGp duymuntin

Slwntuwghunwwl ghumpymGGtph phlywon

Jdbpohl tptip wmwuphGhph pGpugpnid

2007p. - dhGys onu’ Ejs-Eu-£h Uh Pwly <wjywunwl OLL,

qpruntgnuo wuwyunlGhpp (itipphG wmnhwnh wlnuyd
SYjw; wGéhG wwwlwlnng Pwlyh | Uithwwlnpjub hpuygmbpny Pwilyh pwdGtumndu smbh:
pwdGhmniutiph pwGwln

‘LhipphG wnmnhwh winud * LunG UwhwljwG

PGuynipjul Jujpp X<, p.Gplwl, Undhunwu 41/1 ). pG. 22
GplwGh wbunwywl hwiwuwpwl, JYwpbtdwwmhywih
UwulwghunmpjniGp spunywntin

GplwGh yhunwywl hwdwpuwpwl, nintuwghunnpjw
dwlinyyntim

dtipohl tptip mmwphGtph plpwgpnud
gqpuntgpuo yuwywunlGhpp

2007p. - dphGys opu” Ejs-Fu-£h Uh PwGy <ujwunwl OLL,
(tpphG wnmnhunh winud

2004p. - 2007p. * Ejs-Fu-£h Uh Pwly <wjwumnwb OLL,
dhGwluvwywl yopwhuynnnipjwl Jupsmpjul dwulwgbin

SYyjw; wGdhG wwwnmywlnng Pwlyh
pwdGmniutinh pwGwyn

UtithwwlnipjuG hpuyniGpny PwGyh puwditnndu yniGh:

Pwlyh httmn hnfujuwyuygquo Shghjujul whdwlg vhol wqquigulul Juutip siwd:
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p. Pwlyh htin thnjujuwwygdwd hpwwpwiwiwl wia G6 hwlnhuwlnd’

Ququuybtpuynipjub | {wugh UwuGwygnipjuG | GnpomGimpyjub
wlijwlnmip sunhp nbtiuup
E)s-Eu-2h-Uh Snipth | Gwpuwtinphd 64, 1101 UL 70 % <nihGquyhG
P, Udumbipnpud, ‘Ghntppubnltp CGYLpnip G
(Karspeldreef 6K, 1101 CJ
Amsterdam, Netherlands)
NMihGqu LtGnuunpuuut 99, 30 % Utthww
buptipjpputilp DL9494Upwwd, uhong(tiph
LhfuntiGyunthG Junwywpmy L
(Landstrasse 99, FL.9494Schaan, GpnpnuiGlp
Liechtenstein)
Ejs-Eu-£h-Up Pwly | Gulwngujh hpuwwpuy 8 0% Puwly
®h k1 Uh, LnGynG LnGnnG G514 5L
(8 Canada Square
London E14 SHQ)
Ejs-Fu-2h-Uh PwGly | Glhubjwl Qwpwnbp ynnnuw 0% Pwly
dpwluhw 103, 75419 ®duiphq, utintipu 08
(103 avenue des Champs-Elysees
75419 PARIS cedex 08)
Ejs-Eu-Ph-Uh Pwlly | UnGhquny 21-23, 40212 0% Pwly
SphGywniu L Qymubnnpd, Gtpiwlhw
Pmpyhwnnn U, (Konigsallee 21-23
QLpiwlhw 40212 Dusseldorf)
Ejs-Eu-2h-Uh Pwly | OntuwunwGh Q) Gngpym G, 0% Puwly
(nuwunwb Unudw, Muwytijighujw
hpwwwpuy, 2-pn 2tLGp
(2 Paveletskaya square, bld. 2,
115054, Moscow, Russian
Federation)
Ejs-Fu-£2h-Uh PwGly | dpwuwmwG, Ophihuh, 0108, 0% Pwly

Jpuunw@

Nnwupwybtih wngnuw 15
(15 Rustaveli Ave
Thilisi 0108 Georgia)

2. Pwiliyh GpuGwlwihg, puyg ns funynp uithwwlwwmbptiph yapupbpyug.

w. Pwllyp Gwlwlwihg bhahuwl wid pwditnndutiph ubithwwlwwumbptp ynGh:

p. Pwlyp Grulwlyuwihg,

utithww Gwwnbiptipn smGh:

pwyg ny funpnp hpwwpwlwlwl wGd  pwdGhmniubtph
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QLNMvU 6. FULYD GN17URS o11Ured U0 ULdEa 166 R JELULE3UL
SGAGUNFBBNFLLE

1. PwGyh Ynnihg Guwpuyhmd pnqupiuwd b mbnupw2uwd wpdtpnptipn  unynpujul L ny
thwunwpnpwjhl pwdGtinndutip Ga:

2. Pudnniutipp Jupquiynpynn 2ndjuynd wettnphG pogyjumpguo sha:

3. Pnqupyuwo L mbnwpwyfuwd puwditnniutiph pnhwlmp owjwip juquimu £ 2,437,600
hwqup << npuud, jnipupwGsmpp 4,000 << gpud wijwuyub wpdbpny:

4. Pudlnniutiph hwiwp dwpiwl dudynbtp Gwjuwntugwo shi:

5. PudGtnniutiph utithwljwlwwnmbntiph hhdGuwyw6 hpuymbpGtpp e yupunuwyw impjmGGtpn
dwlpwdwul Ghpluyugywo Gi Ugnuagnphl Yhg Gipluywugynn Bwlyh fulnGuwnpnipyniin:

6. PwdGtumniubph thnfuwpyiwd, pwdwGiwl, hwdwhipdwl, atnpptipdwd, htngGiwl
ntiyptin ;66 tnty:
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