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Statement of Compliance  
 
The financial statements have been prepared in accordance with International Financial Reporting 
Standards (“IFRS”). 
 
The financial statements present fairly, in all material respects, the financial position of the Bank as 
at 31 December 2010, and its financial performance and its cash flows for the year then ended. 
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Opinion on compliance with the requirements of the Central Bank of 
Armenia on internal controls  
 
This opinion is prepared based on results of audit checks and ongoing control executed during 2010 by the 
Bank’s Internal Audit Department. 
 
Taking into consideration above mentioned, in our opinion HSBC Bank Armenia activity during 2010 was 
in compliance with the requirements of the Central Bank of Armenia on internal controls. 
 

 
Internal Audit Department 
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