
Ð³í»Éí³Í 1

(»é³ÙëÛ³Ï³ÛÇÝ)

Ðð²ä²ð²ÎìàÔ Ð²ÞìºîìàôÂÚàôÜ
ÐÇÙÝ³Ï³Ý ïÝï»ë³Ï³Ý ÝáñÙ³ïÇíÝ»ñÇ í»ñ³μ»ñÛ³É

´³ÝÏÇ ³Ýí³ÝáõÙÁ ¾Ûã-¾ë-´Ç-êÇ ´³ÝÏ Ð³Û³ëï³Ý ÷μÁ

²Ùë³ÃÇíÁ 01/01/12  Ã-Çó _31/03/2012__Ã.

(Ñ³½. ¹ñ³Ù)

ÜáñÙ³ïÇíÝ»ñ

ÜáñÙ³ïÇíÇ 
÷³ëï³óÇ 

Ù»ÍáõÃÛáõÝÁª 
Ñ³ßí³ñÏí³Í 
μ³ÝÏÇ Ñ³Ù³ñ

ÐÐ Ï»ÝïñáÝ³Ï³Ý μ³ÝÏÇ 
ë³ÑÙ³Ý³Í ÝáñÙ³ïÇíÇ 
ÃáõÛÉ³ïñ»ÉÇ Ù»ÍáõÃÛáõÝÁ

Ð³ßí»ïáõ »é³ÙëÛ³ÏáõÙ Ë³ËïáõÙÝ»ñÇ 
ÃÇíÁ 

1 2 3 4
     ´³ÝÏÇ Ï³ÝáÝ³¹ñ³Ï³Ý ÑÇÙÝ³¹ñ³ÙÇ Ýí³½³·áõÛÝ ã³÷Á 10,439,022 50,000 Ê³ËïáõÙ ³éÏ³ ã¿

     ÀÝ¹Ñ³Ýáõñ (ë»÷³Ï³Ý) Ï³åÇï³ÉÇ Ýí³½³·áõÛÝ ã³÷Á 26,848,564 5,000,000 Ê³ËïáõÙ ³éÏ³ ã¿

     Ü1 ÀÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ¨ éÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñÇ ·áõÙ³ñÝ»ñÇ ÙÇç¨ 
Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ

15.34% 12.0%
Ê³ËïáõÙ ³éÏ³ ã¿

     Ü2
1 ´³ÝÏÇ μ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ ¨ ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñÇ ·áõÙ³ñÝ»ñÇ 

ÙÇç¨ Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ
36.22% 15.0%

Ê³ËïáõÙ ³éÏ³ ã¿

     Ü2
2 ´³ÝÏÇ μ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ ¨ óå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñÇ 

ÙÇç¨ Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ
91.28% 60.0%

Ê³ËïáõÙ ³éÏ³ ã¿

     Ü3
1 Ø»Ï ÷áË³éáõÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 18.01% 20.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü3
2 Êáßáñ ÷áË³éáõÝ»ñÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 251.38% 500.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü4
1 ´³ÝÏÇ Ñ»ï Ï³åí³Í Ù»Ï ³ÝÓÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 2.58% 5.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü4
2 ´³ÝÏÇ Ñ»ï Ï³åí³Í μáÉáñ ³ÝÓ³Ýó ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 7.77% 20.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý μ³ÝÏáõÙ ï»Õ³μ³ßËí³Í 
å³ñï³¹Çñ å³ÑáõëïÝ»ñÇ Ýí³½³·áõÛÝ ã³÷Áª                                                                
ÐÐ ¹ñ³Ùáí,                                                                                                                          

X

ÐÐ ¹ñ³Ùáí` 8%                 
²ñï³ñÅáõÛÃáí` 12%, 
å³Ñáõuï³íáñíáõÙ ¿ ÐÐ 
¹ñ³Ùáí, Ê³ËïáõÙ ³éÏ³ ã¿

   ²ñï³ñÅáõÃ³ÛÇÝ ¹ÇñùÇ ¨ μ³ÝÏÇ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ÙÇç¨ ³é³í»É³·áõÛÝ 
Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ                                                                                                         

5.85% 10.0%
Ê³ËïáõÙ ³éÏ³ ã¿

   Àëï ³é³ÝÓÇÝ ³ñï³ñÅáõÛÃÝ»ñÇ Ûáõñ³ù³ÝãÛáõñ ³ñï³ñÅáõÛÃÇ ¹ÇñùÇ ¨ μ³ÝÏÇ 
ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ÙÇç¨ ³é³í»É³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ`                              

²ØÜ ¹áÉ³ñáí                                                                                                                       5.17% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
ºíñáÛáí 0.07% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
èáõë³Ï³Ý éáõμÉÇáí 0.00% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
²ÛÉ X X Ê³ËïáõÙ ³éÏ³ ã¿

Î.î.
´³ÝÏÇ í³ñãáõÃÛ³Ý Ý³Ë³·³Ñ ². øÉÇýýáñ¹

(·áñÍ³¹Çñ ïÝûñ»Ý)

¶ÉË³íáñ Ñ³ßí³å³Ñ ². ¸ñ³ÙμÛ³Ý

Ð³Û³ëï³ÝÇ Ð³Ý³ñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý μ³ÝÏÇ 
ËáñÑñ¹Ç 2009 Ãí³Ï³ÝÇ ÑáõÝÇëÇ 2-Ç ÃÇí 166 Ü áñáßÙ³Ùμ 

Ñ³ëï³ïí³Í §´³ÝÏ»ñÇ, í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ, 
³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ, ³å³Ñáí³·ñ³Ï³Ý 

μñáù»ñÝ»ñÇ, Ý»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ, Î»ÝïñáÝ³Ï³Ý 
¹»åá½Çï³ñÇ³ÛÇ ¨ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñ 

Çñ³Ï³Ý³óÝáÕ í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ 
ÏáÕÙÇó ï»Õ»ÏáõÃÛáõÝÝ»ñÇ Ññ³å³ñ³ÏáõÙÁ¦ Ï³ÝáÝ³Ï³ñ· 

8/03-Ç 



Ð³í»Éí³Í 1

(»é³ÙëÛ³Ï³ÛÇÝ)

Ðð²ä²ð²ÎìàÔ Ð²ÞìºîìàôÂÚàôÜ
ÐÇÙÝ³Ï³Ý ïÝï»ë³Ï³Ý ÝáñÙ³ïÇíÝ»ñÇ í»ñ³μ»ñÛ³É

´³ÝÏÇ ³Ýí³ÝáõÙÁ ¾Ûã-¾ë-´Ç-êÇ ´³ÝÏ Ð³Û³ëï³Ý ÷μÁ

²Ùë³ÃÇíÁ 01/10/11  Ã-Çó _31/12/2011__Ã.

(Ñ³½. ¹ñ³Ù)

ÜáñÙ³ïÇíÝ»ñ

ÜáñÙ³ïÇíÇ 
÷³ëï³óÇ 

Ù»ÍáõÃÛáõÝÁª 
Ñ³ßí³ñÏí³Í 
μ³ÝÏÇ Ñ³Ù³ñ

ÐÐ Ï»ÝïñáÝ³Ï³Ý μ³ÝÏÇ 
ë³ÑÙ³Ý³Í ÝáñÙ³ïÇíÇ 
ÃáõÛÉ³ïñ»ÉÇ Ù»ÍáõÃÛáõÝÁ

Ð³ßí»ïáõ »é³ÙëÛ³ÏáõÙ Ë³ËïáõÙÝ»ñÇ 
ÃÇíÁ 

1 2 3 4
     ´³ÝÏÇ Ï³ÝáÝ³¹ñ³Ï³Ý ÑÇÙÝ³¹ñ³ÙÇ Ýí³½³·áõÛÝ ã³÷Á 10,439,022 50,000 Ê³ËïáõÙ ³éÏ³ ã¿

     ÀÝ¹Ñ³Ýáõñ (ë»÷³Ï³Ý) Ï³åÇï³ÉÇ Ýí³½³·áõÛÝ ã³÷Á 25,703,552 5,000,000 Ê³ËïáõÙ ³éÏ³ ã¿

     Ü1 ÀÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ¨ éÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñÇ ·áõÙ³ñÝ»ñÇ ÙÇç¨ 
Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ

14.92% 12.0%
Ê³ËïáõÙ ³éÏ³ ã¿

     Ü2
1 ´³ÝÏÇ μ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ ¨ ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñÇ ·áõÙ³ñÝ»ñÇ 

ÙÇç¨ Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ
33.93% 15.0%

Ê³ËïáõÙ ³éÏ³ ã¿

     Ü2
2 ´³ÝÏÇ μ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ ¨ óå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñÇ 

ÙÇç¨ Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ
81.58% 60.0%

Ê³ËïáõÙ ³éÏ³ ã¿

     Ü3
1 Ø»Ï ÷áË³éáõÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 18.14% 20.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü3
2 Êáßáñ ÷áË³éáõÝ»ñÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 256.22% 500.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü4
1 ´³ÝÏÇ Ñ»ï Ï³åí³Í Ù»Ï ³ÝÓÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 3.08% 5.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü4
2 ´³ÝÏÇ Ñ»ï Ï³åí³Í μáÉáñ ³ÝÓ³Ýó ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 8.04% 20.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý μ³ÝÏáõÙ ï»Õ³μ³ßËí³Í 
å³ñï³¹Çñ å³ÑáõëïÝ»ñÇ Ýí³½³·áõÛÝ ã³÷Áª                                                                
ÐÐ ¹ñ³Ùáí,                                                                                                                          

X

ÐÐ ¹ñ³Ùáí` 8%                 
²ñï³ñÅáõÛÃáí` 12%, 
å³Ñáõuï³íáñíáõÙ ¿ ÐÐ 
¹ñ³Ùáí, Ê³ËïáõÙ ³éÏ³ ã¿

   ²ñï³ñÅáõÃ³ÛÇÝ ¹ÇñùÇ ¨ μ³ÝÏÇ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ÙÇç¨ ³é³í»É³·áõÛÝ 
Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ                                                                                                         

7.10% 10.0%
Ê³ËïáõÙ ³éÏ³ ã¿

   Àëï ³é³ÝÓÇÝ ³ñï³ñÅáõÛÃÝ»ñÇ Ûáõñ³ù³ÝãÛáõñ ³ñï³ñÅáõÛÃÇ ¹ÇñùÇ ¨ μ³ÝÏÇ 
ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ÙÇç¨ ³é³í»É³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ`                              

²ØÜ ¹áÉ³ñáí                                                                                                                       4.80% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
ºíñáÛáí 0.01% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
èáõë³Ï³Ý éáõμÉÇáí 0.01% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
²ÛÉ X X Ê³ËïáõÙ ³éÏ³ ã¿

Î.î.
´³ÝÏÇ í³ñãáõÃÛ³Ý Ý³Ë³·³Ñ ². øÉÇýýáñ¹

(·áñÍ³¹Çñ ïÝûñ»Ý)

¶ÉË³íáñ Ñ³ßí³å³Ñ ². ¸ñ³ÙμÛ³Ý

Ð³Û³ëï³ÝÇ Ð³Ý³ñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý μ³ÝÏÇ 
ËáñÑñ¹Ç 2009 Ãí³Ï³ÝÇ ÑáõÝÇëÇ 2-Ç ÃÇí 166 Ü áñáßÙ³Ùμ 

Ñ³ëï³ïí³Í §´³ÝÏ»ñÇ, í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ, 
³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ, ³å³Ñáí³·ñ³Ï³Ý 

μñáù»ñÝ»ñÇ, Ý»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ, Î»ÝïñáÝ³Ï³Ý 
¹»åá½Çï³ñÇ³ÛÇ ¨ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñ 

Çñ³Ï³Ý³óÝáÕ í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ 
ÏáÕÙÇó ï»Õ»ÏáõÃÛáõÝÝ»ñÇ Ññ³å³ñ³ÏáõÙÁ¦ Ï³ÝáÝ³Ï³ñ· 

8/03-Ç 



Ð³í»Éí³Í 1

(»é³ÙëÛ³Ï³ÛÇÝ)

Ðð²ä²ð²ÎìàÔ Ð²ÞìºîìàôÂÚàôÜ
ÐÇÙÝ³Ï³Ý ïÝï»ë³Ï³Ý ÝáñÙ³ïÇíÝ»ñÇ í»ñ³μ»ñÛ³É

´³ÝÏÇ ³Ýí³ÝáõÙÁ ¾Ûã-¾ë-´Ç-êÇ ´³ÝÏ Ð³Û³ëï³Ý ÷μÁ

²Ùë³ÃÇíÁ 01/07/11  Ã-Çó _30/09/2011__Ã.

(Ñ³½. ¹ñ³Ù)

ÜáñÙ³ïÇíÝ»ñ

ÜáñÙ³ïÇíÇ 
÷³ëï³óÇ 

Ù»ÍáõÃÛáõÝÁª 
Ñ³ßí³ñÏí³Í 
μ³ÝÏÇ Ñ³Ù³ñ

ÐÐ Ï»ÝïñáÝ³Ï³Ý μ³ÝÏÇ 
ë³ÑÙ³Ý³Í ÝáñÙ³ïÇíÇ 

ÃáõÛÉ³ïñ»ÉÇ Ù»ÍáõÃÛáõÝÁ

Ð³ßí»ïáõ »é³ÙëÛ³ÏáõÙ Ë³ËïáõÙÝ»ñÇ 
ÃÇíÁ 

1 2 3 4
     ´³ÝÏÇ Ï³ÝáÝ³¹ñ³Ï³Ý ÑÇÙÝ³¹ñ³ÙÇ Ýí³½³·áõÛÝ ã³÷Á 10,439,022 50,000 Ê³ËïáõÙ ³éÏ³ ã¿

     ÀÝ¹Ñ³Ýáõñ (ë»÷³Ï³Ý) Ï³åÇï³ÉÇ Ýí³½³·áõÛÝ ã³÷Á 24,936,864 5,000,000 Ê³ËïáõÙ ³éÏ³ ã¿

     Ü1 ÀÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ¨ éÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñÇ ·áõÙ³ñÝ»ñÇ ÙÇç¨ 
Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ

15.26% 12.0%
Ê³ËïáõÙ ³éÏ³ ã¿

     Ü2
1 ´³ÝÏÇ μ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ ¨ ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñÇ ·áõÙ³ñÝ»ñÇ 

ÙÇç¨ Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ
33.93% 15.0%

Ê³ËïáõÙ ³éÏ³ ã¿

     Ü2
2 ´³ÝÏÇ μ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ ¨ óå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñÇ ÙÇç¨ 

Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ
78.61% 60.0%

Ê³ËïáõÙ ³éÏ³ ã¿

     Ü3
1 Ø»Ï ÷áË³éáõÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 19.10% 20.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü3
2 Êáßáñ ÷áË³éáõÝ»ñÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 242.14% 500.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü4
1 ´³ÝÏÇ Ñ»ï Ï³åí³Í Ù»Ï ³ÝÓÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 0.72% 5.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü4
2 ´³ÝÏÇ Ñ»ï Ï³åí³Í μáÉáñ ³ÝÓ³Ýó ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 5.37% 20.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý μ³ÝÏáõÙ ï»Õ³μ³ßËí³Í 
å³ñï³¹Çñ å³ÑáõëïÝ»ñÇ Ýí³½³·áõÛÝ ã³÷Áª                                                                   
ÐÐ ¹ñ³Ùáí,                                                                                                                            
²ØÜ ¹áÉ³ñáí,                                                                                                                        
ºíñáÛáí                                                                                                                                  

X

ÐÐ ¹ñ³Ùáí` 8%                  
²ñï³ñÅáõÛÃáí` 
12%,áñÇó 9%-Á 
å³Ñáõuï³íáñíáõÙ ¿ ÐÐ 
¹ñ³Ùáí, ÇuÏ 3%-Á`
 ³ñï³ñÅáõÛÃáí Ê³ËïáõÙ ³éÏ³ ã¿

   ²ñï³ñÅáõÃ³ÛÇÝ ¹ÇñùÇ ¨ μ³ÝÏÇ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ÙÇç¨ ³é³í»É³·áõÛÝ 
Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ                                                                                                           

8.05% 10.0%
Ê³ËïáõÙ ³éÏ³ ã¿

   Àëï ³é³ÝÓÇÝ ³ñï³ñÅáõÛÃÝ»ñÇ Ûáõñ³ù³ÝãÛáõñ ³ñï³ñÅáõÛÃÇ ¹ÇñùÇ ¨ μ³ÝÏÇ 
ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ÙÇç¨ ³é³í»É³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ`                                 

²ØÜ ¹áÉ³ñáí                                                                                                                         6.27% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
ºíñáÛáí 0.09% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
èáõë³Ï³Ý éáõμÉÇáí 0.01% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
²ÛÉ X X Ê³ËïáõÙ ³éÏ³ ã¿

Î.î.
´³ÝÏÇ í³ñãáõÃÛ³Ý Ý³Ë³·³Ñ ². øÉÇýýáñ¹

(·áñÍ³¹Çñ ïÝûñ»Ý)

¶ÉË³íáñ Ñ³ßí³å³Ñ ². ¸ñ³ÙμÛ³Ý

Ð³Û³ëï³ÝÇ Ð³Ý³ñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý μ³ÝÏÇ 
ËáñÑñ¹Ç 2009 Ãí³Ï³ÝÇ ÑáõÝÇëÇ 2-Ç ÃÇí 166 Ü áñáßÙ³Ùμ 

Ñ³ëï³ïí³Í §´³ÝÏ»ñÇ, í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ, 
³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ, ³å³Ñáí³·ñ³Ï³Ý 

μñáù»ñÝ»ñÇ, Ý»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ, Î»ÝïñáÝ³Ï³Ý
¹»åá½Çï³ñÇ³ÛÇ ¨ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñ Çñ³Ï³Ý³óÝáÕ 

í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó 
ï»Õ»ÏáõÃÛáõÝÝ»ñÇ Ññ³å³ñ³ÏáõÙÁ¦ Ï³ÝáÝ³Ï³ñ· 8/03-Ç 



Ð³í»Éí³Í 1

(»é³ÙëÛ³Ï³ÛÇÝ)

Ðð²ä²ð²ÎìàÔ Ð²ÞìºîìàôÂÚàôÜ
ÐÇÙÝ³Ï³Ý ïÝï»ë³Ï³Ý ÝáñÙ³ïÇíÝ»ñÇ í»ñ³μ»ñÛ³É

´³ÝÏÇ ³Ýí³ÝáõÙÁ ¾Ûã-¾ë-´Ç-êÇ ´³ÝÏ Ð³Û³ëï³Ý ÷μÁ

²Ùë³ÃÇíÁ 01/04/11  Ã-Çó _30/06/2011__Ã.

(Ñ³½. ¹ñ³Ù)

ÜáñÙ³ïÇíÝ»ñ

ÜáñÙ³ïÇíÇ 
÷³ëï³óÇ 

Ù»ÍáõÃÛáõÝÁª 
Ñ³ßí³ñÏí³Í 
μ³ÝÏÇ Ñ³Ù³ñ

ÐÐ Ï»ÝïñáÝ³Ï³Ý μ³ÝÏÇ 
ë³ÑÙ³Ý³Í ÝáñÙ³ïÇíÇ 

ÃáõÛÉ³ïñ»ÉÇ Ù»ÍáõÃÛáõÝÁ

Ð³ßí»ïáõ »é³ÙëÛ³ÏáõÙ Ë³ËïáõÙÝ»ñÇ 
ÃÇíÁ 

1 2 3 4
     ´³ÝÏÇ Ï³ÝáÝ³¹ñ³Ï³Ý ÑÇÙÝ³¹ñ³ÙÇ Ýí³½³·áõÛÝ ã³÷Á 10,439,022 50,000 Ê³ËïáõÙ ³éÏ³ ã¿

     ÀÝ¹Ñ³Ýáõñ (ë»÷³Ï³Ý) Ï³åÇï³ÉÇ Ýí³½³·áõÛÝ ã³÷Á 22,739,226 5,000,000 Ê³ËïáõÙ ³éÏ³ ã¿

     Ü1 ÀÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ¨ éÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñÇ ·áõÙ³ñÝ»ñÇ ÙÇç¨ 
Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ

14.83% 12.0%
Ê³ËïáõÙ ³éÏ³ ã¿

     Ü2
1 ´³ÝÏÇ μ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ ¨ ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñÇ ·áõÙ³ñÝ»ñÇ 

ÙÇç¨ Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ
34.72% 15.0%

Ê³ËïáõÙ ³éÏ³ ã¿

     Ü2
2 ´³ÝÏÇ μ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ ¨ óå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñÇ ÙÇç¨ 

Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ
77.81% 60.0%

Ê³ËïáõÙ ³éÏ³ ã¿

     Ü3
1 Ø»Ï ÷áË³éáõÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 15.45% 20.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü3
2 Êáßáñ ÷áË³éáõÝ»ñÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 250.73% 500.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü4
1 ´³ÝÏÇ Ñ»ï Ï³åí³Í Ù»Ï ³ÝÓÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 1.00% 5.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü4
2 ´³ÝÏÇ Ñ»ï Ï³åí³Í μáÉáñ ³ÝÓ³Ýó ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 6.59% 20.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý μ³ÝÏáõÙ ï»Õ³μ³ßËí³Í 
å³ñï³¹Çñ å³ÑáõëïÝ»ñÇ Ýí³½³·áõÛÝ ã³÷Áª                                                                   
ÐÐ ¹ñ³Ùáí,                                                                                                                            
²ØÜ ¹áÉ³ñáí,                                                                                                                        
ºíñáÛáí                                                                                                                                  

X

ÐÐ ¹ñ³Ùáí` 8%                  
²ñï³ñÅáõÛÃáí` 
12%,áñÇó 9%-Á 
å³Ñáõuï³íáñíáõÙ ¿ ÐÐ 
¹ñ³Ùáí, ÇuÏ 3%-Á`
 ³ñï³ñÅáõÛÃáí Ê³ËïáõÙ ³éÏ³ ã¿

   ²ñï³ñÅáõÃ³ÛÇÝ ¹ÇñùÇ ¨ μ³ÝÏÇ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ÙÇç¨ ³é³í»É³·áõÛÝ 
Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ                                                                                                           

5.32% 10.0%
Ê³ËïáõÙ ³éÏ³ ã¿

   Àëï ³é³ÝÓÇÝ ³ñï³ñÅáõÛÃÝ»ñÇ Ûáõñ³ù³ÝãÛáõñ ³ñï³ñÅáõÛÃÇ ¹ÇñùÇ ¨ μ³ÝÏÇ 
ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ÙÇç¨ ³é³í»É³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ`                                 

²ØÜ ¹áÉ³ñáí                                                                                                                         5.17% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
ºíñáÛáí 0.08% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
èáõë³Ï³Ý éáõμÉÇáí 0.04% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
²ÛÉ X X Ê³ËïáõÙ ³éÏ³ ã¿

Î.î.
´³ÝÏÇ í³ñãáõÃÛ³Ý Ý³Ë³·³Ñ ². øÉÇýýáñ¹

(·áñÍ³¹Çñ ïÝûñ»Ý)

¶ÉË³íáñ Ñ³ßí³å³Ñ ². ¸ñ³ÙμÛ³Ý

Ð³Û³ëï³ÝÇ Ð³Ý³ñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý μ³ÝÏÇ 
ËáñÑñ¹Ç 2009 Ãí³Ï³ÝÇ ÑáõÝÇëÇ 2-Ç ÃÇí 166 Ü áñáßÙ³Ùμ 

Ñ³ëï³ïí³Í §´³ÝÏ»ñÇ, í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ, 
³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ, ³å³Ñáí³·ñ³Ï³Ý 

μñáù»ñÝ»ñÇ, Ý»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ, Î»ÝïñáÝ³Ï³Ý
¹»åá½Çï³ñÇ³ÛÇ ¨ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñ Çñ³Ï³Ý³óÝáÕ 

í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó 
ï»Õ»ÏáõÃÛáõÝÝ»ñÇ Ññ³å³ñ³ÏáõÙÁ¦ Ï³ÝáÝ³Ï³ñ· 8/03-Ç 



Ð³í»Éí³Í 1

(»é³ÙëÛ³Ï³ÛÇÝ)

Ðð²ä²ð²ÎìàÔ Ð²ÞìºîìàôÂÚàôÜ
ÐÇÙÝ³Ï³Ý ïÝï»ë³Ï³Ý ÝáñÙ³ïÇíÝ»ñÇ í»ñ³μ»ñÛ³É

´³ÝÏÇ ³Ýí³ÝáõÙÁ ¾Ûã-¾ë-´Ç-êÇ ´³ÝÏ Ð³Û³ëï³Ý ÷μÁ

²Ùë³ÃÇíÁ 01/01/11  Ã-Çó _31/03/2011__Ã.

(Ñ³½. ¹ñ³Ù)

ÜáñÙ³ïÇíÝ»ñ

ÜáñÙ³ïÇíÇ 
÷³ëï³óÇ 

Ù»ÍáõÃÛáõÝÁª 
Ñ³ßí³ñÏí³Í 
μ³ÝÏÇ Ñ³Ù³ñ

ÐÐ Ï»ÝïñáÝ³Ï³Ý μ³ÝÏÇ 
ë³ÑÙ³Ý³Í ÝáñÙ³ïÇíÇ 

ÃáõÛÉ³ïñ»ÉÇ Ù»ÍáõÃÛáõÝÁ

Ð³ßí»ïáõ »é³ÙëÛ³ÏáõÙ Ë³ËïáõÙÝ»ñÇ 
ÃÇíÁ 

1 2 3 4
     ´³ÝÏÇ Ï³ÝáÝ³¹ñ³Ï³Ý ÑÇÙÝ³¹ñ³ÙÇ Ýí³½³·áõÛÝ ã³÷Á 10,439,022 50,000 Ê³ËïáõÙ ³éÏ³ ã¿

     ÀÝ¹Ñ³Ýáõñ (ë»÷³Ï³Ý) Ï³åÇï³ÉÇ Ýí³½³·áõÛÝ ã³÷Á 21,068,778 5,000,000 Ê³ËïáõÙ ³éÏ³ ã¿

     Ü1 ÀÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ¨ éÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñÇ ·áõÙ³ñÝ»ñÇ ÙÇç¨ 
Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ

14.23% 12.0%
Ê³ËïáõÙ ³éÏ³ ã¿

     Ü2
1 ´³ÝÏÇ μ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ ¨ ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñÇ ·áõÙ³ñÝ»ñÇ 

ÙÇç¨ Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ
34.06% 15.0%

Ê³ËïáõÙ ³éÏ³ ã¿

     Ü2
2 ´³ÝÏÇ μ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ ¨ óå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñÇ ÙÇç¨ 

Ýí³½³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ
82.04% 60.0%

Ê³ËïáõÙ ³éÏ³ ã¿

     Ü3
1 Ø»Ï ÷áË³éáõÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 17.93% 20.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü3
2 Êáßáñ ÷áË³éáõÝ»ñÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 266.63% 500.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü4
1 ´³ÝÏÇ Ñ»ï Ï³åí³Í Ù»Ï ³ÝÓÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 1.59% 5.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ü4
2 ´³ÝÏÇ Ñ»ï Ï³åí³Í μáÉáñ ³ÝÓ³Ýó ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 6.65% 20.0% Ê³ËïáõÙ ³éÏ³ ã¿

     Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý μ³ÝÏáõÙ ï»Õ³μ³ßËí³Í 
å³ñï³¹Çñ å³ÑáõëïÝ»ñÇ Ýí³½³·áõÛÝ ã³÷Áª                                                                   
ÐÐ ¹ñ³Ùáí,                                                                                                                            
²ØÜ ¹áÉ³ñáí,                                                                                                                        
ºíñáÛáí                                                                                                                                  

X

ÐÐ ¹ñ³Ùáí` 8%                  
²ñï³ñÅáõÛÃáí` 
12%,áñÇó 9%-Á 
å³Ñáõuï³íáñíáõÙ ¿ ÐÐ 
¹ñ³Ùáí, ÇuÏ 3%-Á`
 ³ñï³ñÅáõÛÃáí Ê³ËïáõÙ ³éÏ³ ã¿

   ²ñï³ñÅáõÃ³ÛÇÝ ¹ÇñùÇ ¨ μ³ÝÏÇ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ÙÇç¨ ³é³í»É³·áõÛÝ 
Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ                                                                                                           

6.45% 10.0%
Ê³ËïáõÙ ³éÏ³ ã¿

   Àëï ³é³ÝÓÇÝ ³ñï³ñÅáõÛÃÝ»ñÇ Ûáõñ³ù³ÝãÛáõñ ³ñï³ñÅáõÛÃÇ ¹ÇñùÇ ¨ μ³ÝÏÇ 
ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ÙÇç¨ ³é³í»É³·áõÛÝ Ñ³ñ³μ»ñ³ÏóáõÃÛáõÝÁ`                                 

²ØÜ ¹áÉ³ñáí                                                                                                                         6.16% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
ºíñáÛáí 0.07% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
èáõë³Ï³Ý éáõμÉÇáí 0.00% 7.0% Ê³ËïáõÙ ³éÏ³ ã¿
²ÛÉ X X Ê³ËïáõÙ ³éÏ³ ã¿

Î.î.
´³ÝÏÇ í³ñãáõÃÛ³Ý Ý³Ë³·³Ñ ². øÉÇýýáñ¹

(·áñÍ³¹Çñ ïÝûñ»Ý)

¶ÉË³íáñ Ñ³ßí³å³Ñ ². ¸ñ³ÙμÛ³Ý

Ð³Û³ëï³ÝÇ Ð³Ý³ñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý μ³ÝÏÇ 
ËáñÑñ¹Ç 2009 Ãí³Ï³ÝÇ ÑáõÝÇëÇ 2-Ç ÃÇí 166 Ü áñáßÙ³Ùμ 

Ñ³ëï³ïí³Í §´³ÝÏ»ñÇ, í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ, 
³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ, ³å³Ñáí³·ñ³Ï³Ý 

μñáù»ñÝ»ñÇ, Ý»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ, Î»ÝïñáÝ³Ï³Ý
¹»åá½Çï³ñÇ³ÛÇ ¨ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñ Çñ³Ï³Ý³óÝáÕ 

í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó 
ï»Õ»ÏáõÃÛáõÝÝ»ñÇ Ññ³å³ñ³ÏáõÙÁ¦ Ï³ÝáÝ³Ï³ñ· 8/03-Ç 
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